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$'9$1&('�'81*(216�	�'5$*216�DQG�$'	'�DUH�UHJLVWHUHG�WUDGHPDUNV�RZQHG�E\�765��,QF��021675286�&203(1',80��'81*(21�0$67(5��21(�21�21(��DQG�WKH�765 ORJR�DUH�WUDGHPDUNV�RZQHG�E\�765��,QF��$OO�765�FKDUDFWHUV��FKDUDFWHU�QDPHV��DQG�WKH�GLVWLQFWLYH�OLNHQHVVHV�WKHUHRI�DUH�WUDGHPDUNV�RZQHG�E\�765��,QF��������765��,QF��$OO�ULJKWV�UHVHUYHG��3ULQWHG�LQ�WKH�8�6�$��5DQGRP�+RXVH�DQG�LWV�DIILOLDWH�FRPSDQLHV�KDYH�ZRUOGZLGH�GLVWULEXWLRQ�ULJKWV�LQ�WKH�ERRN�WUDGH�IRU�(QJOLVK�ODQJXDJH�SURGXFWV��'LVWULEXWHG�WR�WKH�ERRN�DQG�KREE\�WUDGH�LQ�WKH�8QLWHG�.LQJGRP�E\�765�/WG��'LVWULEXWHG�WR�WKH�WR\�DQG�KREE\�WUDGH�E\�UHJLRQDO�GLVWULEXWRUV�7KLV�SURGXFW�LV�SURWHFWHG�XQGHU�WKH�FRS\ULJKW�ODZV�RI�WKH�8QLWHG�6WDWHV�RI�$PHULFD��$Q\�UHSURGXFWLRQ�RU�RWKHU�XQDXWKRUL]HG�XVH�RI�WKH�PDWHULDO�RU�DUWZRUN�FRQWDLQHG�KHUHLQ�LV�SURKLELWHG�ZLWKRXW�WKH�H[SUHVV�ZULWWHQ�SHUPLVVLRQ�RI�765��,QF�

&OHULF
V� &KDOOHQJH LV� D� 21(�21�21(�� DGYHQWXUH�GHVLJQHG� IRU� D� VLQJOH� SOD\HU� FKDUDFWHU� DQG� D� '81*(21�0$67(5��� 7KH� DGYHQWXUH� FDQ� EH� XVHG� DV� SDUW� RI� D� VPDOO�FDPSDLJQ��RU�WR�JLYH�D�FKDUDFWHU�D�FKDQFH�WR�HDUQ�VRPH�H[WUD�H[SHULHQFH� RXWVLGH� RI� WKH� QRUPDO� SDUW\� RI� DGYHQWXUHUV��&OHULF
V� &KDOOHQJH FDQ� HYHQ� EH� XVHG� E\� D� ODUJH� JURXS� RI�SOD\HU�FKDUDFWHUV��EXW�WKH�'0�VKRXOG�QRW�DOORZ�WKH�SOD\HUV�WR�ILQG�DV�PDQ\�13&�DOOLHV�7KLV� DGYHQWXUH� LV� VXLWDEOH� IRU� D� �QG� WKURXJK� �WK�OHYHO�SULHVW� 3&��&OHULFV�ZLOO� KDYH� WKH�EHVW� FKDQFH�RI� VXFFHVVIXOO\�FRPSOHWLQJ� WKH� DGYHQWXUH²LI� WKH� 3&� LV� D� VSHFLDOW\� SULHVW��PDNH�VXUH�WKDW�KH�RU�VKH�FDQ�WXUQ�XQGHDG��,W�LV�DOVR�LPSRUWDQW�WKDW� WKH�FKDUDFWHU
V� VSKHUHV�RI�DFFHVV�RU�VHOHFWLRQ�RI�NLW�ZLOO�VWLOO�DOORZ�KLP�D�JRRG�FKRLFH�RI�DUPRU��ZHDSRQV��DQG�VSHOOV�&KDUDFWHUV� RI� RWKHU�FODVVHV�FDQ�DWWHPSW� WKLV�DGYHQWXUH��$�SDODGLQ�RI�VXIILFLHQW�OHYHO�WR�WXUQ�XQGHDG�ZRXOG�GR�ZHOO��EXW�3&V� RI� DQ\� RWKHU� FODVV�ZLOO� QHHG� WR� EH� �WK� WR� �WK�OHYHO� WR�FRPSHQVDWH�IRU�WKHLU�ODFN�RI�WXUQLQJ�DELOLW\�$OOLHV�DQG�+LUHOLQJV7KH�NH\�WR�WKLV�DGYHQWXUH�LV�WKH�SRRO�RI�SURVSHFWLYH�DOOLHV�DQG� KHQFKPHQ� LQ� 3RPPHYLOOH�� $� VLQJOH� FKDUDFWHU� DFWLQJ�DORQH� FDQ� HDVLO\� EH� RYHUZKHOPHG� E\� WURXEOH�� 2Q� WKH� RWKHU�KDQG�� D� 3&�ZKR� KLUHV� D� FRXSOH� RI� VWXUG\�PHQ�DW�DUPV� DQG�SXWV� WRJHWKHU� DQ� HIIHFWLYH� VWULNLQJ� IRUFH� ZLOO� PXOWLSO\� KLV�ILUHSRZHU� H[SRQHQWLDOO\� DV�ZHOO� DV� LQFUHDVH� KLV� FKDQFHV� RI�VXUYLYLQJ��7KH�'0�VKRXOG�KHOS�WKH�SOD\HU�WR�VHH�WKDW�DVNLQJ�IRU� RU� KLULQJ� KHOS� LV� DOORZHG� DQG� HQFRXUDJHG�� $IWHU� DOO��FOHULFV�DUH�JRRG�DW�RUJDQL]LQJ�DQG�ZRUNLQJ�ZLWK�SHRSOH�,Q�VRPH�UHVSHFWV��WKH�'0�LV�H[SHFWHG�WR�WDNH�WKH�SODFH�RI�D�ZHOO�EDODQFHG�SDUW\��5ROH�SOD\�WKHVH�13&V�FDUHIXOO\��WKH\�HDFK�KDYH�VSHFLDO�PRWLYDWLRQV�DQG�PDQQHULVPV�WR�PDNH�WKHP�XQLTXH��DQG�LQ�D�VPDOO�DGYHQWXUH�OLNH�WKLV�WKH�13&V�ZLOO�EH�PXFK� ODUJHU� DQG� PRUH� LPSRUWDQW� WKDQ� LQ� D� PXOWL�SOD\HU�VFHQDULR�� /DVW� EXW� QRW� OHDVW�� UHPHPEHU� WR� OHW� WKH� SOD\HU�UHPDLQ�LQ�FKDUJH�DQG�FDOO�WKH�VKRWV�
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'0�2YHUYLHZ&OHULF
V� &KDOOHQJH EHJLQV� DV� WKH� SOD\HU� FKDUDFWHU� DUULYHV� LQ�3RPPHYLOOH� DIWHU� D� ORQJ� GD\� RI� WUDYHO�� 3RPPHYLOOH� LV� D�VOHHS\� OLWWOH� WRZQ� LQ� D� UHODWLYHO\� FLYLOL]HG� DUHD�� 7KH� '0�VKRXOG� QRW� KHVLWDWH� WR� FKDQJH� WKH� QDPH� WR� PDWFK� KLV� RZQ�FDPSDLJQ��7KH�WRZQ�DQG�LWV�UHVLGHQWV�DUH�GHVFULEHG�LQ�GHWDLO�LQ�WKH�QH[W�IHZ�SDJHV�7KLQJV�VHHP�SUHWW\�URXWLQH��XQWLO�QLJKW�IDOOV��$V�WKH�PRRQ�ULVHV��D�WHUULI\LQJ�FDWDVWURSKH�EHIDOOV�WKH�WRZQ²WKH�GHDG�ULVH�DQG�ZDON�WKURXJK�WKH�YLOODJH��VOD\LQJ�DQ\RQH�WKH\�FDQ�FDWFK��7KLV� ILUVW� VFHQH� LV� FRYHUHG� LQ� 3DUW� 2QH�� $� 1LJKW RQ� WKH�7RZQ�$W� VXQULVH�� WKH� ]RPELHV� VKDPEOH�EDFN� WR� WKHLU�JUDYHV�� ,Q�3DUW�7ZR� $�*UDYH�6LWXDWLRQ� WKH�3&�LQYHVWLJDWHV�WKH�HYHQWV�RI� WKH� QLJKW� EHIRUH� DQG� UHFUXLWV� DOOLHV� WR� KHOS� KLP�� $Q�H[SORUDWLRQ� RI� WKH� JUDYH\DUG� UHYHDOV� D� VHFUHW� WHPSOH�KLGGHQ�EHQHDWK�WKH�WRZQ�7KH�WHPSOH�LV�DQ�HYLO�SODFH��DQG�LQ�D�VHFUHW�YDXOW�WKH�KHUR�GLVFRYHUV� WKH�UHPDLQV�RI� WKH�KLJK�SULHVW�� ,W� LV�FOHDU�WKDW�WKH\�KDYH�EHHQ�UHFHQWO\�GLVWXUEHG��DQG�XSRQ�LQYHVWLJDWLRQ�WKH�3&�GLVFRYHUV� WKDW� D� VHDO� WKDW� KDG� LPSULVRQHG� WKH� HYLO� RI� WKH�WHPSOH�LV�QRZ�EURNHQ��7R�VDYH�3RPPHYLOOH��WKH�VHDO�PXVW�EH�UHVWRUHG²EXW�D�FUXFLDO�SDUW��WKH�5RG�RI�$VWDUD��LV�PLVVLQJ�,Q� 3DUW�7KUHH� 7KH�0LVVLQJ�5RG� WKH�3&�EHJLQV� D� TXHVW�IRU�WKH�5RG�RI�$VWDUD��7KH�'0�FDQ�FXVWRPL]H�WKH�DGYHQWXUH�DQG�DGMXVW�WKH�GLIILFXOW\�LQ�WKLV�FKDSWHU��7KH�PRVW�GDQJHURXV�UHVROXWLRQ� RI� WKLV� SDUW� UHTXLUHV� WKH� 3&� WR� YHQWXUH� LQWR� WKH�FRXQWU\VLGH� LQ� VHDUFK�RI� D� ODPLD
V� ODLU��7KH�KHUR� DOVR� OHDUQV�PRUH�RI�WKH�WHPSOH
V�KLVWRU\�DQG�3RPPHYLOOH
V�WURXEOHV�$IWHU� GHIHDWLQJ� WKH� ODPLD� DQG� UHFRYHULQJ� WKH� 5RG� RI�$VWDUD�� WKH� FOHULF� ZLOO� EH� UHDG\� WR� UHWXUQ� WR� WKH� DQFLHQW�WHPSOH�� ,Q� 3DUW� )RXU� &RQFOXVLRQ�� WKH� KHUR� DWWHPSWV� WR�UHVWRUH� WKH� VHDO�� 2I� FRXUVH�� WKH� HYLO� EHQHDWK� WKH� WRZQ� KDV�JURZQ�VWURQJ�ZKLOH�WKH�3&�VHDUFKHG�IRU�WKH�PHDQV�WR�GHVWUR\�LW����7KH�5HDO�6WRU\&HQWXULHV� DJR�� 3RPPHYLOOH� ZDV� WKH� VLWH� RI� D� WHPSOH�GHGLFDWHG�WR�D�GDUN�SRZHU��7KH�KLJK

SULHVW� RI� WKH� WHPSOH� ZDV� D� SRZHUIXO� DQG� HYLO� FOHULF� QDPHG�1HGUH]DU�� +LV� VHUYDQWV� FRQWUROOHG�PXFK� RI� WKH� VXUURXQGLQJ�DUHD�1HGUH]DU�DVSLUHG�WR�OLFKGRP��VHHNLQJ�WR�H[WHQG�KLV�SRZHU�EH\RQG� WKH� JUDYH��'XULQJ� WKH� SURFHVV� RI� WUDQVIRUPDWLRQ�� KH�ZDV� EHWUD\HG� E\� D� OLHXWHQDQW� ZKR� ZDQWHG� WKH� KLJK� SULHVW
V�SRZHU� IRU� KLPVHOI��1HGUH]DU
V� VRXO�ZDV� WUDSSHG� LQ� D� FU\VWDO�VNXOO�� DQG� KLV� ERG\� ZDV� HQWRPEHG�� 1HGUH]DU� IHOO� VKRUW� RI�WUDQVIRUPDWLRQ DQG�GLG�QRW�EHFRPH�D�OLFK�7KH�IDFWLRQV�RI� WKH�HYLO� WHPSOH�IHOO� LQWR�D�SRZHU�VWUXJJOH�WKDW� ZHDNHQHG� WKHP� DOO�� $� IHZ� \HDUV� ODWHU�� WKH� IRUFHV� RI� D�QHDUE\�JRRG�NLQJGRP�DWWDFNHG�WKH�HYLO�WHPSOH�DQG�GHVWUR\HG�LW��7KH�IRUFH�ZDV�DFFRPSDQLHG�E\�%LVKRS�$VWDUD�7UXH�KHDUW��ZKR� GLVFRYHUHG� 1HGUH]DU
V� KLGGHQ� FU\SW�� $VWDUD� NQHZ� WKDW�VRPH�HYLO�VOXPEHUHG�ZLWKLQ��DQG�KH�SUHYHQWHG�WKH�NLQJ
V�PHQ�IURP�UHPRYLQJ�WKH�VNXOO��+H�DOVR�FRQVHFUDWHG�WKH�VLWH�DQG�VHW�D�KRO\�VHDO�XSRQ�WKH�FU\SW�GRRU�WR�FRQWDLQ�WKH�HYLO�ZLWKLQ�$V�WKH�\HDUV�SDVVHG��WKH�WRZQ�RI�3RPPHYLOOH�JUHZ�XS�RQWKH� VLWH� RI� WKH� ROG� UXLQV�� 7KH� SHRSOH� RI� 3RPPHYLOOH� NQHZ�OLWWOH�RI�WKH�UHJLRQ
V�GDUN�KLVWRU\��$�ZHHN�DJR��D�FOHULF�QDPHG�*LOHV�DUULYHG�LQ�3RPPHYLOOH��VHDUFKLQJ�IRU�WKH�WHPSOH��*LOHV�ZDV� IROORZLQJ� WKH� WUDLO� RI�%LVKRS�$VWDUD� DV� UHFRUGHG� LQ� WKH�KLVWRULHV�RI�WKH�QHLJKERULQJ�NLQJGRP��DQG�KH�GLVFRYHUHG�WKH�ROG�WHPSOH��*LOHV�DQG�KLV�FRPSDQLRQV�HQWHUHG�WKH�WHPSOH�DQG�XQZLVHO\�EURNH�WKH�VHDO��UHPRYLQJ�$VWDUD
V�URG��1RW�UHDOL]LQJ�ZKDW�WKH\�KDG�GRQH��WKH\�OHIW�*LOHV� DQG� KLV� FRPSDQLRQV� GLG� QRW� JHW� IDU�� 7R� PDNH� WKH�DGYHQWXUH� HDVLHU�� WKH�'0�FDQ�SODFH�*LOHV� LQ�3RPPHYLOOH�RU�$UGHQ�� ZKHUH� WKH� 3&� ZLOO� EH� DEOH� WR� TXLFNO\� ILQG� KLP��2WKHUZLVH�� *LOHV� DQG� KLV� FRPSDQLRQV� ZHUH� VHW� XSRQ� E\� D�ODPLD� DQG�KHU�PLQLRQV� D� IHZ�PLOHV� QRUWK�RI� WRZQ� DQG�ZHUH�NLOOHG�RU�FDSWXUHG�:LWK� WKH� URG� UHPRYHG�� 1HGUH]DU� KDV� DZDNHQHG� DQG� LV�VHHNLQJ�HVFDSH��+H�UHTXLUHV�WKH�HQHUJ\�RI�OLYLQJ�FUHDWXUHV�WR�EUHDN�IUHH�RI�KLV�LPSULVRQPHQW��DQG�LV�DQLPDWLQJ�WKH�]RPELHV�WR�EULQJ�KLP�YLFWLPV�
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7KH�7RZQ�RI�3RPPHYLOOH3RPPHYLOOH� OLHV� LQ� WKH� VKDGRZ� RI� D� GDUN�� URFN\� NQROO�NQRZQ�DV� WKH�&DLUQ��7KH�&DLUQ�RYHUORRNV� WKH�9RODU� ULYHU�� D�GHHS� DQG� VZLIW� PRXQWDLQ� VWUHDP� WKDW� LV� IRUGDEOH� KHUH�� $Q�DQFLHQW�URDG�NQRZQ�DV�WKH�6WRQHZD\�FURVVHV�WKH�9RODU�LQ�WKH�&DLUQ
V� VKDGRZ�� DQG� PDQ\� FDUDYDQV� DQG� WUDYHOOHUV� SDVV�WKURXJK�WKH�WRZQ�DORQJ�WKLV�SDWK�+LVWRU\7KH� WRZQ� LV� ROGHU� WKDQ�PRVW� RI� LWV� UHVLGHQWV�EHOLHYH� LW� WR�EH��)RU�KXQGUHGV�RI�\HDUV��WKH�6WRQHZD\�KDV�FDUULHG�WUDGH�DQG�DUPLHV� EHQHDWK� WKH� &DLUQ�� 3HRSOH� KDYH� DOZD\V� OLYHG� LQ� WKLV�DUHD�� IDUPLQJ� WKH� ODQG� DQG� NHHSLQJ� LQQV� IRU� WKH� SDVVLQJ�WUDGHUV��1HDUE\�UHDOPV�KDYH�RFFDVLRQDOO\�SRVWHG�JDUULVRQV�RU�EXLOW�VWRFNDGHV�RQ�WKH�VLWH�$ERXW� ���� \HDUV� DJR�� D� GDUN� WHPSOH� ZDV� UDLVHG� RQ� WKH�&DLUQ�� 7KH� WHPSOH� ZDV� DOOLHG� ZLWK� PRQVWHUV� DQG� DPELWLRXV�QREOHV� RI� WKH�QHDUE\� UHDOPV�� DQG�ZDV� WKH� VHDW� RI�PXFK�HYLO�RYHU� WKH� QH[W� ��� \HDUV�� $IWHU� WKH� IDOO� RI� WKH� +LJK� 3ULHVW�1HGUH]DU�� WKH� WHPSOH� ZDV� GHVWUR\HG� DV� D VHULHV� RI� ZDUV�UDYDJHG�WKH�DUHD�)RU�D�IHZ�GHFDGHV��WKH�UXLQV�RI�WKH�WHPSOH�DQG�WKH�IRUG�RI�WKH� 9RODU� ZHUH� VKXQQHG�� $V� WKH� ZDUV� IDGHG� LQWR� KLVWRU\�� D�QHZ� JHQHUDWLRQ� RI� IDUPHUV� DQG� KXQWHUV� ZDQGHUHG� LQWR� WKH�DUHD�� 3RPPHYLOOH� ZDV� IRXQGHG� DERXW� ���� \HDUV� DJR�� DORQJ�WKH�ULYHU
V�EDQNV��7KH�WRZQ�KDV�JURZQ�DQG�SURVSHUHG�VLQFH�7KH�7RZQ3RPPHYLOOH� LV� VKRZQ� RQ� WKH� LQVLGH� IURQW� FRYHU� RI� WKLV�ERRNOHW�� ,W� LV� VXUURXQGHG� E\� FXOWLYDWHG� ILHOGV� DQG� RUFKDUGV�WKDW�DUH�WHQGHG�E\�SHRSOH�ZKR�OLYH�LQ�WKH�RXWO\LQJ�IDUPV��7KH�WRZQ� LWVHOI� LV� UDWKHU� VPDOO�� DQG� WKH� WRWDO� SRSXODWLRQ� LV� RQO\�DERXW�����SHRSOH��LQFOXGLQJ�WKH�RXWO\LQJ�IDUPV��0RVW�RI� WKH� WRZQVSHRSOH�PDNH�WKHLU�OLYLQJ�DV�IDUPHUV�RU�VHUYH� WKH� FDUDYDQV� ZKR� SDVV� DORQJ� WKH� 6WRQHZD\��3RPPHYLOOH�LV�QRWHG�IRU�LWV�DSSOH�DQG�SHDU�RUFKDUGV��DQG�LWV�ILHOGV� SURGXFH� DQ� DPSOH� VXSSO\� RI� JUDLQ�� YHJHWDEOHV�� EHHI��DQG�GDLU\�SURGXFWV�7KH�IRON�RI�3RPPHYLOOH�WHQG�WR�EH�RSHQ�DQG

IULHQGO\�� WKH� ODQG� KDV� EHHQ� DW� SHDFH� IRU� PDQ\� \HDUV�� DQG�WKHUH
V� QR� UHDVRQ� WR� EH� VXVSLFLRXV� RU� KRVWLOH� WRZDUGV�VWUDQJHUV�� $V� ORQJ� DV� WUDYHOOHUV� NHHS� WKHLU� VZRUGV� LQ� WKHLU�VKHDWKV�DQG�VSHQG�PRQH\��WKH\
UH�ZHOFRPH�WR�VWD\�3RPPHYLOOH�LV�UXOHG�E\�WKH�/RUG�6TXLUH�7RPDV�$YHUJQRQ��LQ�WKH�QDPH�RI�WKH�/RUG�%DURQ�*HUDOG�/HPLHX[��,Q�SUDFWLFH��/RUG� 7RPDV� DOORZV� WKH� YLOODJH� WR� JRYHUQ� LWVHOI�� 7KH�WRZQVSHRSOH� HOHFW� D�0D\RU� HYHU\� WKUHH� \HDUV� WR� ORRN� DIWHU�WKLQJV�� &XUUHQWO\�� WKH� 0D\RU� LV� D� SRSXODU� IDUPHU� DQG�ODQGKROGHU�QDPHG�1LFKROH�7KHQHXVH�
��� /RUG� 7RPDV
� 0DQRU� 7KH� /RUG� 6TXLUH� LV� DQ� DJLQJ�QREOHPDQ�ZKR�HQMR\V�KLV�TXLHW�UHWLUHPHQW��7RPDV�$YHUJQRQ�LV�D�IULHQGO\�EXW�GLJQLILHG�JHQWOHPDQ�ZKR�OLNHV�WR�GLVFXVV�WKH�ZHDWKHU�DQG�KLV�DSSOH�RUFKDUGV��+H�FDQ�RIWHQ�EH�IRXQG�ZLWK�D�SDLU� RI� FOLSSHUV�� WULPPLQJ� DQG� SUXQLQJ� WKH� WUHHV� RQ� KLV�PDQRU�/RUG� 7RPDV
V� ZLIH� GLHG� VRPH� \HDUV� DJR�� DQG� KLV� RQO\�FKLOG� LV�KLV�GDXJKWHU�&HUHQH��&HUHQH� LV�D�VWURQJ�ZLOOHG�DQG�LQWHOOLJHQW�ZRPDQ�RI�����ZKR�KDV�VWXGLHG�WKH�DUFDQH�DUWV�DW�VRPH� OHQJWK�� 6KH� LV� RIWHQ� DZD\� LQ� WKH� FDSLWRO�� EXW� LV�FXUUHQWO\�YLVLWLQJ�KHU�IDWKHU�/RUG�7RPDV�HPSOR\V�D�EXWOHU�QDPHG�6WHYHQ� D�JDUGHQHU�QDPHG�(OLDV��WZR�FKDPEHUPDLGV�QDPHG�/LVD�DQG�(OVLH��DQG�RFFDVLRQDOO\� KLUHV� D� FRXSOH� RI� ILHOGKDQGV� IURP� WKH� WRZQ� WR�KHOS� KLP� GXULQJ� SODQWLQJ� RU� KDUYHVW�� +LV� KRPH� LV� FRP�IRUWDEOH�� ZHOO�DSSRLQWHG�� DQG� YHU\� VWURQJ�� LI� EDUULFDGHG�� LW�ZLOO�NHHS�RXW�DQ\WKLQJ�VKRUW�RI�D�EDWWHULQJ�UDP�/RUG� 7RPDV� DQG� WKH� UHVW� RI� KLV� VWDII�ZLOO� DLG� WKH� 3&� LQ�DQ\�ZD\�WKH\�FDQ�RQFH�WURXEOH�VWDUWV��EXW�WKH\�DUH�DOO���OHYHO�YLOODJHUV�ZLWK�QR�ZHDSRQV�RU� DUPRU�� �)LYH� VKLHOGV�DQG� WZR�ORQJ� VZRUGV� FDQ� EH� IRXQG� LQ� WKH�PDQRU�� LI� WKH� 3&� ORRNV���&HUHQH�LV�D�SRWHQWLDO�DOO\�
��� 3RUWRV� WKH� &DUWZULJKW� 3RUWRV� OLYHV� LQ� D� ODUJH��FRPIRUWDEOH� FRWWDJH� ZLWK� D� VSDFLRXV� ZRUNVKRS� EHVLGH� LW��:DJRQV�� ZKHHOV�� DQG� ILWWLQJV� OLH� VFDWWHUHG� DERXW� LQ� YDULRXV�VWDWHV�RI�UHSDLU�RU�FRQVWUXFWLRQ��3RUWRV�KLPVHOI�LV�D�VXUO\�PDQ�RI�DERXW
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7KH�7RZQ�RI�3RPPHYLOOH���� ZLWK� D� VKRUW� DQG� EXUO\� EXLOG� DQG� D� EXVK\� EODFN� EHDUG��3RUWRV�VKDUHV�KLV�KRPH�ZLWK�KLV�ZLIH�0DULD��ZKR�VHHPV�WR�EH�WKH�RQO\�SHUVRQ�3RUWRV�LV�FLYLO�WR��3RUWRV�DQG�0DULD�KDYH�IRXU�VPDOO�FKLOGUHQ�
��� *ZDOPDL� WKH� 6PLWK� *ZDOPDL� LV� D� MRXUQH\PDQ� ZKR�ZDQGHUHG�ZLGHO\�EHIRUH�VHWWOLQJ� LQ�3RPPHYLOOH��+LV�VKRS� LV�YHU\� GLVRUGHUO\� DQG� *ZDOPDL� KLPVHOI� VHHPV� VRPHZKDW�DEVHQW�PLQGHG�� 'HVSLWH� DSSHDUDQFHV�� KH� LV� DFWXDOO\� D� YHU\�VNLOOHG� VPLWK�� *ZDOPDL� OLYHV� DORQH� KHUH�� EXW� LV� FRXUWLQJ�2ZHQ
V�GDXJKWHU�5RVDOLH�*ZDOPDL
V� VKRS� FRQWDLQV�PDQ\� VHUYLFHDEOH� KDPPHUV� DQG�EODGHV� WKDW� FDQ�EH�XVHG�DV�ZHDSRQV��7KH� VPLWK�KLPVHOI� LV� D�IDLU�ZDUULRU�DQG�D�SRWHQWLDO�KLUHOLQJ�
���7KHULDXOW�WKH�0LOOHU� 2QH�RI�WKH�ZHDOWKLHVW�PHQ�LQ�WRZQ��7KHULDXOW� LV� D� VWRXW� WRZQVPDQ� RI� DERXW� ����ZLWK� DQ� HQGOHVV�VWRUH�RI�JRRG�FKHHU��+H�EXLOW�WKH�PLOO�ZLWK�KLV�RZQ�KDQGV����\HDUV�DJR��DQG�NHHSV�LW�VSRWOHVV��7KHULDXOW
V�ZLIH�LV�DQ�DSSOH�FKHHNHG� ZRPDQ� QDPHG� (GQD�� ZKR� VKDUHV� KLV� JRRG� QDWXUH�DQG�ORYH�RI�VWRULHV�
���2ZHQ�WKH�6KLHOG� 2ZHQ�LV�D�UHWLUHG�VROGLHU�ZKR�PRYHG�WR�3RPPHYLOOH� VHYHUDO� \HDUV� DJR� WR� WDNH� XS� IDUPLQJ�� 2ZHQ
V�ODQG� UXQV� IRU� VRPH� GLVWDQFH� WR� WKH� VRXWK�� EXW� KH� ZRUNV� LW�KLPVHOI�ZLWK�QR�KHOS��+H�LV�D�WDOO��VWRQHIDFHG�PDQ�ZKR�QHYHU�XVHV� WZR�ZRUGV�ZKHQ�RQH�ZLOO� GR��+LV� KRPH� LV�NHSW�E\�KLV�ZLIH�<YRQQD��DQG�WKH�WZR�KDYH�WKUHH�GDXJKWHUV�2ZHQ�NHHSV� D� VXLW�RI�PDLO� DQG�D� VZRUG�EHQHDWK�KLV�EHG��EXW�ZLOO�RQO\�ILJKW�LQ�WKH�GHIHQVH�RI�KLV�KRPH�RU�QHLJKERUV�
���'DULDQ�WKH�7DQQHU� 9DULRXV�KLGHV�DQG�SHOWV�FDQ�EH�IRXQG�KDQJLQJ�RXW� WR�FXUH�E\� WKLV�KRXVH��DQG� WKH�DUHD�UHHNV�RI�WKH�WDQQHU
V� WUDGH�� 7KH� EXVLQHVV� LV� RZQHG� DQG� RSHUDWHG� E\� D�JUDFHIXO� DQG� HQHUJHWLF� ZRPDQ� QDPHG� 'DULDQ�� $ERXW� WHQ�\HDUV�DJR��VKH�EHFDPH�D�ZLGRZ�DW�D�\RXQJ�DJH��DQG�WRRN�XS�WDQQLQJ�WR�VXSSRUW�KHUVHOI�DQG�KHU�VRQ�5REHUW��QRZ�DJH�����

���7KH�6LJQ�RI�WKH�*UHHQ�*ULIIRQ��2QH�RI�WKHODUJHVW�EXLOGLQJV�LQ�WKH�WRZQ��WKH�*UHHQ�*ULIIRQ�LV�D�ILQH�LQQ�WKDW� FDWHUV� WR� WUDYHOOHUV� DORQJ� WKH� 6WRQHZD\�� ,WV� FRPPRQ�URRP� SDVVHV� IRU� D� WRZQ� KDOO�� DQG� LQ� WKH� HYHQLQJ� GR]HQV� RI�YLOODJHUV�JDWKHU�WR�HQMR\�D�PXJ�RI�DOH�DQG�D�VRQJ�RU�VWRU\�7KH� *UHHQ� *ULIIRQ� LV� RZQHG� E\� D� VKRUW�� VWRFN\� PDQ�QDPHG� *HRUJH�0DUVHWW�� ZKRVH� IDPLO\� KDV� RSHUDWHG� WKH� LQQ�KHUH� IRU� VHYHUDO� JHQHUDWLRQV��*HRUJH� LV� DVVLVWHG� E\� KLV�ZLIH�$XEUH\�� KLV� \RXQJHU� EURWKHU� 0DUFR�� DQG� 0DUFR
V� IDPLO\��*HRUJH
V� GDXJKWHUV� DQG� 0DUFR
V� \RXQJ� VRQV� ZRUN� DV�FKDPEHUPDLGV� DQG� VWDEOHKDQGV�� ZKLOH� $XEUH\� UXQV� WKH�NLWFKHQ�7KH� LQQ� KDV� D� WRWDO� RI� HLJKW� JXHVW� URRPV� XSVWDLUV�� 7KH�URRPV�DUH�VPDOO��EXW�ZHOO�NHSW�DQG�FRPIRUWDEOH��*HRUJH�UHQWV�WKHP�IRU���JS�SHU�QLJKW��RU���JS�IRU�D�IXOO�ZHHN��7KUHH�RI�WKH�URRPV�DUH�FXUUHQWO\�RFFXSLHG��RQH�E\�D�SDVVLQJ�WUDGHU�QDPHG�6KDQQD�:KLWHORFN�� RQH� E\� D� ZDQGHULQJ�PRQN� QDPHG� )ULDU�1LFKRODV��DQG�WKH�ODVW�E\�&DSWDLQ�0LOHV�RI�WKH�.LQJ
V�DUP\�)ULDU� 1LFKRODV�� 6KDQQD�� DQG� &DSWDLQ� 0LOHV� DUH� DOO�SRWHQWLDO�DOOLHV�IRU�WKH�3&�
���$QQHOOH
V�6WDEOHV� 7KLV�ZHDWKHUHG�ROG�EXLOGLQJ�LV�LQ�SRRU�UHSDLU��DQG�WKH�KRUVHV�DUH�RI�DYHUDJH�WR�SRRU�TXDOLW\� $QQHOOH�KHUVHOI�LV�D�OD]\�ZRPDQ�RI�PLGGOH�\HDUV�ZLWK�D�YLFLRXV�VWUHDN�WR�KHU�WHPSHU��6KH�VXSHUYLVHV�D�SDLU�RI�\RXQJ�VWD�EOHER\V��WKH�VRQV�RI�ORFDO�IDUPHUV�
��� 5HQH� WKH� &DELQHWPDNHU� 5HQH� 0DUDXOW� LV� DQ� ROG�FUDIWVPDQ� ZKR� OLYHV� DORQH� LQ� WKLV� WLG\� FRWWDJH�� +H� DYRLGV�SHRSOH�� VSHQGLQJ� KLV� GD\V�ZRUNLQJ�ZLWK�ZRRG��5HQH�ZDV� D�IRUPLGDEOH�KXQWHU�DQG�ZDUULRU�LQ�KLV�\RXWK��EXW�ZLOO�QRW�DOO\�ZLWK�WKH�3&�
���� $QGUHV� 6LOYHUVPLWK� $QGUHV� LV� D� VNLOOHG� MHZHOHU� DQG�SHZWHUVPLWK� ZKR� PDQXIDFWXUHV� D� YDULHW\� RI� XVHIXO� DQG�GHFRUDWLYH�LWHPV��+H�LV�D�WKLQ��EDOGLQJ�PDQ�RI�DERXW�����ZKR�OLYHV�KHUH�ZLWK�KLV�ZLIH�$QQHWWH�DQG�IRXU�\RXQJ�FKLOGUHQ��+H�LV�D�NLQG�EXW�WLPLG�PDQ��$QGUHV�KDV�D�EUDZQ\



�

7KH�7RZQ�RI�3RPPHYLOOHDSSUHQWLFH�E\�WKH�QDPH�RI�/DUV�ZKR�LV�D�SRWHQWLDO�KLUHOLQJ�
���� 3LHUUH� WKH� 7UDGHU� 7KLV� JHQHUDO� VWRUH� LV� RSHUDWHG� E\�3LHUUH� 4XDQWULOO�� D� IDVWLGLRXV� DQG� VWXII\� PDQ� RI� ���� 3LHUUH�VHUYHV� SDVVLQJ� FDUDYDQV� DQG� WKH� ORFDO� IDUPHUV�� DQG� NHHSV� D�ZLGH� VHOHFWLRQ� RI� JRRGV� LQ� VWRFN�� 0RVW� URXWLQH� LWHPV� RI�FORWKLQJ�� HTXLSPHQW�� WDFN� DQG� KDUQHVV�� RU� UDWLRQV� IURP� WKH�3+%�FDQ�EH�ERXJKW�KHUH�IRU�D�PDUNXS�RI������:HDSRQV�DUH�QRW�LQ�GHPDQG��VR�3LHUUH�RQO\�VWRFNV�GDJJHUV��ERZV��DUURZV��DQG� VOLQJ� EXOOHWV�� 2WKHU� LWHPV� WKDW� FRXOG� FRPH� LQ� KDQG\�LQFOXGH�VPDOO�KDPPHUV��D[HV��NQLYHV��VLFNOHV��FURZEDUV��DQG�RWKHU�WRROV�3LHUUH
V� ZLIH� SDVVHG� RQ� UHFHQWO\�� EXW� KH� KDV� WZR� \RXQJ�VRQV�ZKR�KHOS�KLP�ZLWK�WKH�VWRUH�
����*HUDUG
V�:DUHV� 6HYHUDO� ODUJH�ZDUHKRXVHV�DQG�D�VPDOO�RIILFH�EXLOGLQJ�PDNH�XS�WKLV�EXVLQHVV��*HUDUG�LV�D�WRXJK�ROG�WUDGHU�ZKR�UHQWV�VSDFH�LQ�KLV�EXLOGLQJV�WR�PHUFKDQWV�IURP�RXW�RI� WRZQ� ZKR� QHHG� D� SODFH� WR� VWRFNSLOH� VXSSOLHV� RU� JRRGV��%XVLQHVV� KDV� EHHQ� VORZ� ODWHO\�� DQG� *HUDUG� LV� YHU\� IRXO�WHPSHUHG��+H�LV�KLGLQJ�D�VHFUHW�VWRFN�RI�DUPV�IRU�D�PHUFKDQW�LQ�RQH�ZDUHKRXVH��7KH�FDFKH�LQFOXGHV����VXLWV�RI�FKDLQ�PDLO����� VXLWV� RI� ULQJ� PDLO�� ��� VKLHOGV�� ��� VSHDUV�� DQG� ��� VKRUW�VZRUGV��*HUDUG� FDQ� EH� SHUVXDGHG� WR� SDUW�ZLWK� WKLV� JHDU� IRU�WKH�WRZQ
V�EHQHILW��LI�WKH�3&�GLVFRYHUV�WKH�VHFUHW�FDFKH�
���� 0D\RU� 7KHQHXVH
V� +RXVH� $Q� HOHJDQW� KRPH� RQ� WKH�KLOOVLGH��WKLV�PDQRU�RYHUORRNV�WKH�WRZQ��,WV�VWDWHO\�SLOODUV�DQG�JDUGHQV�FDQ�EH�VHHQ�IURP�PRVW�RI�WKH�VWUHHWV�LQ�3RPPHYLOOH��1LFKROH�7KHQHXVH�LV�D�VHULRXV�ZRPDQ�RI�DERXW����ZKR�RZQV�H[WHQVLYH�RUFKDUGV�DQG�IDUPODQGV�RXWVLGH�RI�WRZQ��1LFKROH�LV�D�FKLOGOHVV�ZLGRZ��EXW�KHU�\RXQJHU�EURWKHU�7HUHQFH�DQG�KLV�IDPLO\� OLYH� LQ� WKH�PDQRU��$�EXWOHU�DQG�D�SDLU�RI�PDLGV�KHOS�WKHP�NHHS�KRXVH�1LFKROH� LV� TXLHW� DQG� OLVWHQV� ZHOO�� EXW� VKH� LV� YHU\�FRQVHUYDWLYH�DQG�VNHSWLFDO��7HUHQFH�LV�D�ERLVWHURXV�DQG�JRRG�QDWXUHG�PDQ�ZKR�VSHQW�VHYHUDO�\HDUV�DGYHQWXULQJ�ZLGHO\��+H�LV�D�SRWHQWLDO�DOO\�IRU�WKH�3&�

���� 6DGLH� WKH� %DNHU� 6DGLH� LV� DQ� ROGHU� ZRPDQ� ZKR� KDV�UHWLUHG��6KH�RQO\�FRRNV�IRU�KHU�RZQ�SOHDVXUH�QRZ��VHOOLQJ SLHV�DQG� EUHDG� ZKHQ� VKH� ZDQWV� D� OLWWOH� VSHQGLQJ� PRQH\�� 6DGLH�OLYHV�DORQH�LQ�WKLV�VPDOO�FRWWDJH�
����7KH�6KULQH�RI�5HIOHFWLRQ� ,PSRUWDQW�QRWH�WKLV�VKULQH�LV�GHGLFDWHG�WR�WKH�3&
V�SDWURQ�GHLW\��,W�LV�D�VPDOO��UZL�GRZQ� WHPSOH� XVHG� E\� WUDYHOOHUV� DQG� D� IHZ� RI WKH�WRZQVSHRSOH�� 7KH� VKULQH� LV� WHQGHG� E\� %URWKHU� 0RQWUHO�� D�SULHVW� RI� WKH� 3&
V� IDLWK�� %URWKHU�0RQWUHO� LV� D� YHU\� ROG�PDQ�ZKR�PDLQWDLQV�WKH�VKULQH�ZLWK�D�OLWWOH�KHOS�IURP�VRPH�RI�WKH�PRUH�JHQHURXV�YLOODJHUV��+H�LV�GHOLJKWHG�WR�VHH�D�IHOORZ�SULHVW�DQG�ZLOO� JODGO\� DLG� WKH� 3&� LQ� DQ\�ZD\� KH� FDQ��7KH� VKULQH
V�PRVW� LPSRUWDQW� UHVRXUFH� LV� LWV� OLEUDU\� RI� ORFDO� KLVWRU\� DQG�OHJHQG��EXW�WKH�3&�SUREDEO\�ZRQ
W�QHHG�WKDW�XQWLO�ODWHU�LQ�WKH�DGYHQWXUH�
���� 7RZHU� RI� 5HJLQDUG� 5HJLQDUG� 5XQHVWDYH� LV� WKH� ORFDO�VDJH� DQG� ZL]DUG�� D� NLQG�KHDUWHG� ROG� PDQ� ZKR� DEVROXWHO\�GHVSLVHV�GLVRUGHU�RU�FKDRV�RI�DQ\�NLQG��+LV�WDOHQWV�DV�D�PDJH�DUH�RQ�WKH�ZDQH��EXW�KH�FRXOG�VWLOO�EH�YHU\�KHOSIXO�WR�WKH�3&�
���� 7KH� *UDYH\DUG� 7KH� IRON� RI� 3RPPHYLOOH� KDYH� EHHQ�LQWHUULQJ�WKHLU�GHFHDVHG�KHUH�IRU�PRUH�WKDQ�����\HDUV��7KH�3&�ZLOO�EHFRPH�PXFK�PRUH�IDPLOLDU�ZLWK�WKLV�DUHD�VRRQ����
����7KH�5XLQV� 0RVW� RI� WKH�SHRSOH�RI�3RPPHYLOOH� KDYH�QR�LGHD� ZKDW� WKHVH� UXLQV� PLJKW� EH�� 0DQ\� VPDOO� WUDLOV� ZLQG�DURXQG� RQ� WRS� RI� WKH� &DLUQ�� WKH� DUHD� LV� SRSXODU� ZLWK� ORFDO�FKLOGUHQ� DQG� ORYHUV�� 7KH� UXLQV� DUH� WKLFNO\� RYHUJURZQ� DQG�EDUHO\�YLVLEOH�IURP�WKH�YLOODJH�



�

$OOLHV�DQG�+LUHOLQJV0RVW� RI� WKH� SHRSOH� LQ� 3RPPHYLOOH� DUH� ��OHYHO� WRZQVIRON�ZLWK�OLWWOH�GHVLUH�WR�MRLQ�WKH�3&�LQ�DQ\�GDQJHURXV�XQGHUWDNLQJ��+RZHYHU��D�QXPEHU�RI�XQXVXDO�SHUVRQDOLWLHV�FDQ�EH�UHFUXLWHG�WR� KHOS� WKH� 3&� DJDLQVW� WKH� WKUHDW� RI� 1HGUH]DU�� 7KH� SOD\HU�VKRXOG� QRW� EH� IRUFHG WR� DFFHSW�13&� DVVLVWDQFH�� EXW� WKH� 3&�VWDQGV� D�PXFK� EHWWHU� FKDQFH� RI� VDYLQJ� 3RPPHYLOOH� LI� KH�RU�VKH�LV�ZLVH�HQRXJK�WR�JHW�KHOS�
&HUHQH�$YHUJQRQ��:��� +XPDQ��$&����EUDFHUV�RI�GHIHQVH�$& ���'H[���09�����KS������$7����'PJ�OG��O��GDJJHU�����6WU� �� 'H[� ��� &RQ� ���� ,QW� ���� :LV� ���� &KD� ���� $/� /*��7+$&2���������
:HDSRQ�3URILFLHQFLHV��GDJJHU��1RQZHDSRQ�3URILFLHQFLHV��HWLTXHWWH�����ULGLQJ����KHUEDOLVP�����DQFLHQW�KLVWRU\�����6SHOOV��FKDUP�SHUVRQ��FKLOO�WRXFK��SURWHFWLRQ�IURPHYLO��IODPLQJ�VSKHUH��OHYLWDWH�(TXLSPHQW�� QREOH� ULGLQJ� FORWKHV�� FORDN�� SRXFK� ZLWK� VSHOO�FRPSRQHQWV��VSHOO�ERRN��EUDFHUV�RI�GHIHQVH�$&����GDJJHU�����ZDQG�RI�PDJLF�PLVVLOHV ����FKDUJHV���SRWLRQ�RI�KHDOLQJ�
&HUHQH�LV�D�KDXJKW\�DQG�FRPPDQGLQJ�ZRPDQ�ZKR�LV�XVHG�WR� EHLQJ� LQ� FKDUJH�� 6KH� FDQ� EH� GRZQULJKW� LF\� DW� WLPHV�� EXW�XQGHUQHDWK� VKH� LV�D�ZLVH�DQG�FRPSDVVLRQDWH�SHUVRQ��&HUHQH�ZLOO�WKURZ�LQ�ZLWK�WKH�3&�RQO\�DIWHU�LW�KDV�EHFRPH�FOHDU�WKDW�WKH�WRZQ�LV�LQ�LPPHGLDWH�DQG�VHULRXV�GDQJHU��EXW�ZLOO�ZDQW�WR�VHH� WKLQJV� WKURXJK� RQFH� VKH� EHFRPHV� LQYROYHG�� ,I� &HUHQH�ZLWQHVVHV�DQ�DFW�RI�FRZDUGLFH�RU�VWXSLGLW\�RQ�WKH�SDUW�RI�WKH�3&��VKH�ZLOO�QRW�KHVLWDWH�WR�SRLQW�RXW�WKH�FKDUDFWHU
V�IODZ�DQG�VWULNH� RXW� RQ� KHU� RZQ�� &HUHQH� SUHIHUV� WR� DYRLG� SK\VLFDO�FRPEDW�

*ZDOPDL� WKH� 6PLWK� �)O�� +XPDQ�� $&� �� �FKDLQ� PDLO� DQG�VKLHOG���09�����KS�����$7����'PJ�OG�����ORQJ�VZRUG��6WU��RU�OG���6WU��������'H[�����&RQ�����,QW�����:LV����&KD�����$/�1��7+$&2��������ZLWK�6WUHQJWK�ERQXV��

:HDSRQ�3URILFLHQFLHV��ORQJ�VZRUG��FURVVERZ�KDPPHU��GDJJHU��1RQZHDSRQ�3URILFLHQFLHV��EODFNVPLWKLQJ�����ILUHEXLOGLQJ����DUPRUHU���(TXLSPHQW�� FKDLQ� PDLO�� VKLHOG�� KHOP�� ORQJ� VZRUG�� OLJKW�FURVVERZ�� ��� EROWV� DQG� �� VLOYHU�KHDGHG� EROWV�� ERRWV�� FORDN��ZDWHUVNLQ����WRUFKHV��WLQGHU�ER[����
�URSH�
*ZDOPDL� VHUYHG� DV� D� PDQ�DW�DUPV� DQG�PHUFHQDU\� EHIRUH�WDNLQJ� XS� VPLWKZRUN� +H� GRHVQ
W� VSHDN� RI� KLV� PLOLWDU\�H[SHULHQFH�� VLQFH� WKH� FRPSDQLHV� KH� IRXJKW� ZLWK� ZHUH� QRW�FDUHIXO� LQ� FKRRVLQJ� WKHLU�FDXVHV��+H� LV�D�TXLHW�� VRPEHU�PDQ�ZKR�ZLOO�DYRLG�JHWWLQJ�LQYROYHG�LQ�WKH�WRZQ
V�WURXEOHV�XQOHVV�WKH�3&�PDNHV�LW�ZRUWK�KLV�ZKLOH��*ZDOPDL�FDQ�EH�KLUHG�IRU���JS�SHU�GD\��RU�KH�FDQ�EH�SHUVXDGHG�WR�DOO\�KLPVHOI�IRU�IUHH�E\�DQ�H[FHSWLRQDOO\�VWURQJ�DSSHDO�WR�KLV�VHQVH�RI�UHVSRQVLELOLW\�

/DUV��WKH�6LOYHUVPLWK
V�$SSUHQWLFH��)2��+XPDQ��$&����OHDWKHU�DUPRU���09�����KS�����$7����'PJ�E\�ZHDSRQ��6WU�����'H[�����&RQ����� ,QW����:LV����&KD�����$/�1(��7+$&2����
:HDSRQ� 3URILFLHQFLHV�� GDJJHU�� FOXE�� FURVVERZ��1RQZHDSRQ�3URILFLHQFLHV��VLOYHUVPLWKLQJ�����JDPLQJ�����DQLPDO�KDQGOLQJ���
(TXLSPHQW�� OHDWKHU� DUPRU�� FORDN�� GDJJHU�� FOXE�� UXFNVDFN��ZDWHUVNLQ��ZLQH�IODVN�
/DUV�LV�D�EUDZQ\�\RXQJ�PDQ�ZLWK�D�EDG�DWWLWXGH��+H�LV�WKH�WRZQ�EXOO\��SLFNLQJ�RQ�VPDOOHU�DQG�ZHDNHU� ODGV�� ,I�KH�KHDUV�WKDW� WKH�3&�LV�FROOHFWLQJ�D�EDQG� WR�ILJKW� IRU�3RPPHYLOOH��KH�ZLOO� LQVLVW� RQ� JRLQJ� ZLWK� WKH� SDUW\� WR� LPSUHVV� WKH� RWKHU�WRZQVIRON�DQG�SURYH�KLPVHOI�D��WUXH�KHUR���8QIRUWXQDWHO\��KH�LV�FRQFHUQHG�RQO\�ZLWK�KLV�RZQ�KLGH��+H�ZRXOG�OHW�WKH�RWKHU�FKDUDFWHUV�PHHW�D�JULVO\�GRRP�LI�LW�PHDQW�WKDW�KH�FRXOG�VWXII�KLV� RZQ� SRFNHWV�ZLWK� JROG�� /DUV� KDV� QR� DJHQGD� RU� SODQV� WR�EHWUD\�WKH�SDUW\��KH
V�MXVW�D�EDG�HJJ�



�

$OOLHV�DQG�+LUHOLQJV&DSWDLQ�0LOHV� �)����+XPDQ��$&��� �SODWH�PDLO����� VKLHOG���09�����KS������$7��������ZLWK�EDVWDUG�VZRUG���'PJ�OG�����EDVWDUG�VZRUG���� 6WU��VSHFLDOL]HG���6WU�����'H[����&RQ�����,QW�����:LV�����&KD�����$/�1*��7+$&2���������
:HDSRQ� 3URILFLHQFLHV�� EDVWDUG� VZRUG� �VSHFLDOLVW��� GDJJHU��FURVVERZ�� VSHDU�� 1RQZHDSRQ� 3URILFLHQFLHV�� GLUHFWLRQ�VHQVH����KHUDOGU\�����ULGLQJ�����WUDFNLQJ����
(TXLSPHQW��SODWH�PDLO���� VKLHOG��KHOP��KHDY\�FURVVERZ�����TXDUUHOV�� EDVWDUG� VZRUG� ��� �� GDJJHUV�� KRRGHG� FORDN��ODQWHUQ��IODVN�RI�RLO�
&DSWDLQ� 0LOHV� LV� DQ� RIILFHU� RI� WKH� .LQJ
V� DUP\�� SDVVLQJ�WKURXJK�3RPPHYLOOH�RQ�KLV�ZD\�WR�KLV�QH[W�DVVLJQPHQW��+H�LV�DQ�KRQHVW��IRUWKULJKW�PDQ�ZKR ZRQ
W�OHDYH�3RPPHYLOOH�XQWLO�KH� NQRZV� WKH� WRZQ� LV� VDIH�� 0LOHV� LV� ZLOOLQJ� WR� GHIHU�OHDGHUVKLS� WR� WKH�SHUVRQ�KH� WKLQNV� LV�PRVW� TXDOLILHG� WR� GHDO�ZLWK� XQGHDG�� +H� YLHZV� HYHU\WKLQJ� LQ� PLOLWDU\� WHUPV��UHIHUULQJ� WR� YLOODJHUV� DV� �IULHQGO\� DX[LOLDULHV��� DQG� WKH�]RPELHV�DV��HQHP\�DVVDXOW�WURRSV��

%URWKHU�0RQWUHO� �3��� +XPDQ��$&�����09����DJH���KS�����$7����'PJ�E\�ZHDSRQ��6WU����'H[�����&RQ����,QW�����:LV����� &KD� ���� $/� /*�� 7+$&2� ��� ���� SHQDOW\� IRU� ORZ�6WUHQJWK��
:HDSRQ�3URILFLHQFLHV��VWDII��VOLQJ��1RQZHDSRQ�3URILFLHQFLHV��KHDOLQJ�����DQFLHQWKLVWRU\�����ORFDO�KLVWRU\�����6SHOOV��EOHVV��FXUH�OLJKW�ZRXQGV��OLJKW��SURWHFWLRQIURP�HYLO�
(TXLSPHQW��UREHV��KRO\�V\PERO��VWDII�%URWKHU�0RQWUHO� WHQGV� WKH� 6KULQH� RI� 5HIOHFWLRQ� DQG� LV� D�IHOORZ� SULHVW� RI� WKH� 3&
V� IDLWK�� +H� LV� DQ ROG� PDQ� ZKR� LV�ORVLQJ�KLV�YLJRU��EXW�KH�VWLOO�KDV�D�VKDUS�DQG�FOHDU�PLQG��+H�ZLOO�ZDQW�WR�DFFRPSDQ\�WKH�3&�DQG�DLG�KLP�DJDLQVW�WKH�HYLO�WKUHDWHQLQJ� 3RPPHYLOOH�� EXW� LW� LV� REYLRXV� WKDW� WKH� HOGHUO\�SULHVW�LV�IDU�WRR�IUDJLOH�IRU�VXFK�DFWLYLWLHV�

%URWKHU�0RQWUHO�ZLOO� RIIHU� DQ\� DVVLVWDQFH� KH� FDQ� WR� WKH� 3&��LQFOXGLQJ�KHDOLQJ��IUHH�VSHOOV��DQG�DFFHVV�WR�WKH�VKULQH�OLEUDU\�
)ULDU�1LFKRODV��3,�� +XPDQ��$&�����09�����KS����$7����'PJ�OG��O��PDFH��6WU���6WU�����'H[�����&RQ�����,QW�����:LV�����&KD����$/�/*��7+$&2����
:HDSRQ� 3URILFLHQFLHV�� PDFH�� VOLQJ�� 1RQZHDSRQ�3URILFLHQFLHV��DQLPDO�KDQGOLQJ����FREEOLQJ�����ORFDO�KLVWRU\����UHOLJLRQ�����6SHOOV��FXUH�OLJKW�ZRXQGV��GHWHFW�HYLO��OLJKW�
(TXLSPHQW�� UREHV�� VDQGDOV�� EDFNSDFN�� RQH� ZHHN� RI� UDWLRQV��ZDWHUVNLQ��KRO\�V\PERO�
)ULDU�1LFKRODV�LV�D�VWUDSSLQJ�\RXQJ�PRQN��ZKR�EHORQJV�WR�DQ� RUGHU� WKDW�ZDQGHUV� WKURXJK� WKH� ODQG�� DLGLQJ� WKH� FRPPRQ�IRON�� +H� LV� YHU\� TXLHW� DQG� HDVLO\� HPEDUUDVVHG�� DQG� WULHV� WR�DYRLG�PRVW�VRFLDO�LQWHUDFWLRQ��7KH�IULDU�FDQ�EHORQJ�WR�WKH�3&
V�UHOLJLRQ�LI�WKH�'0�FKRRVHV��EXW�WKLV�LV�QRW�QHFHVVDU\²KH�ZLOO�ZLOOLQJO\�IROORZ�D�FKDULVPDWLF�SULHVW�RI�D�OHYHO�KLJKHU�WKDQ�KLV�RZQ�� VR� ORQJ� DV� WKH� UHOLJLRQV� DUH�QRW�GLDPHWULFDOO\�RSSRVHG��$OO�WKH�3&�QHHG�GR�LV�DVN�IRU�WKH�)ULDU
V�KHOS�

5HJLQDUG�5XQHVWDYH �:����+XPDQ��$&�� �ULQJ�RI�SURWHFWLRQ�����09����DJH���KS������$7����'PJ�E\�ZHDSRQ��6WU�����'H[�����&RQ����,QW�����:LV�����&KD�����$/�/*��7+$&2����
:HDSRQ�3URILFLHQFLHV��GDJJHU��VWDII��1RQZHDSRQ�3URILFLHQFLHV��DQFLHQW�KLVWRU\����DQFLHQW�ODQJXDJH�����UHDGLQJ�ZULWLQJ����VSHOOFUDIW�����KHUEDOLVP�����6SHOOV��FRPSUHKHQG�ODQJXDJHV��GHWHFW�PDJLF��IULHQGV�VOHHS��LQYLVLELOLW\��NQRZ�DOLJQPHQW��SURWHFWLRQIURP�HYLO���
�UDGLXV��VXJJHVWLRQ�(TXLSPHQW��UREHV��FORDN��VWDII��SRXFK�ZLWK�VSHOO�FRPSRQHQWV��VSHOO�ERRN��VLOYHU�GDJJHU��SRWLRQ RI�IO\LQJ��SRWLRQ�RI�KHDOLQJ��ULQJ�RI�SURWHFWLRQ�����ZDQG�RI�ILUH ����FKDUJHV��



�

$OOLHV�DQG�+LUHOLQJV5HJLQDOG� LV� D� OLNDEOH� ROG� VDJH� DQG� DOFKHPLVW�ZKR�VSHQGV�PXFK�RI�KLV�WLPH�SRULQJ�WKURXJK�DQFLHQW�WRPHV�LQ�KLV�WRZHU��+H�HQMR\V�VKDULQJ�KLV�NQRZOHGJH��L�H���UDPEOLQJ�RQ�IRU�KRXUV�FO2XXL��FXOOLXVL�GQ\�+-SQ���DL/X
O�LFFLV�DQ\�YLLQOR�ZDUPO\�� 5HJLQDUG� LV� YHU\� SRSXODU� ZLWK� WKH� FKLOGUHQ� RI� WKH�YLOODJH�� ZKR� FRQVWDQWO\� EHVLHJH� KLP� ZLWK� UHTXHVWV� IRU�GHPRQVWUDWLRQV�RI�UHDO�PDJLF��7KH�JURZQ�XSV�RI�3RPPHYLOOH�JHQHUDOO\� WKLQN� RI� 5HJLQDUG� DV� D� KDUPOHVV�� LI� HFFHQWULF�� ROG�PDQ�5HJLQDUG�ZLOO�EH�KDSS\�WR�KHOS�WKH�3&�LQ�DQ\ ZD\�KH�FDQ��EXW�OLNH�%URWKHU�0RQWUHO��KLV�DGYHQ�WXULQJ�GD\V�DUH�ORQJ�SDVW��5HJLQDUG� UHFRJQL]HV� WKLV�� DQG� LI� KH� DFFRPSDQLHV� WKH� 3&� KH�ZLOO�DYRLG�FRQIOLFW�RU�VHULRXV�SK\VLFDO�H[HUWLRQ��0RQWUHO�DQG�5HJLQDUG� DUH� WKH� EHVW� RI� IULHQGV�� EXW� EDGJHU� HDFK� RWKHU�HQGOHVVO\�
6KDQQD�:KLWHORFN��7��� +DOI�HOI��$&����OHDWKHU�DUPRU����'H[���09�����KS������$7���DQG����'PJ�OG��O��VKRUW�VZRUG���� DQG�OG���GDJJHU���6WU�����'H[�����&RQ����,QW�����:LV�����&KD�����$/�&*�7+$&2��������VZRUG�����GDJJHU��:HDSRQ�3URILFLHQFLHV��VKRUW�VZRUG��GDJJHU��OLJKW�FURVVERZ�1RQZHDSRQ� 3URILFLHQFLHV�� DSSUDLVLQJ� ���� GLVJXLVH� ����WLJKWURSH�ZDONLQJ����� WXPEOLQJ����� ULGLQJ����� VZLPPLQJ����7KLHI� $ELOLWLHV�� 3LFN� 3RFNHWV� ����� 2SHQ� /RFNV� �����)LQG�5HPRYH� 7UDSV� ����� 0RYH� 6LOHQWO\� ����� +LGH� LQ�6KDGRZV� ����� 'HWHFW� 1RLVH� ����� &OLPE� :DOOV� �����5HDG�/DQJXDJHV����
(TXLSPHQW��OHDWKHU�DUPRU�����VKRUW�VZRUG���� GDJJHU��ULGLQJ�FORWKHV�� FORDN�� ULGLQJ� KRUVH�� EHOW� SRXFK� ZLWK� WKLHYHV
� SLFNV��ZDWHUVNLQ�
6KDQQD�LV�D�EHDXWLIXO�DQG�YLYDFLRXV�KDOI�HOYHQ�ZRPDQ�ZKR�SDVVHV�KHUVHOI�RII�DV�D�ZDQGHULQJ�PHUFKDQW�DQG�LQYHVWRU��6KH�GRHV�EX\�DQG�VHOO�JRRGV�RQ�RFFDVLRQ��EXW�WKH�PDMRU�SRUWLRQ�RI�KHU� LQFRPH� LV� GHULYHG� IURP� KHU� WKLHYLQJ� DFWLYLWLHV�� 6KDQQD�IHHOV� WKDW� LW� LV�RQO\� ULJKW� WR� WDNH�IURP�SHRSOH�ZKR�FDQ�VSDUH�WKH�ORVV��DQG�EHOLHYHV�WKH�EHVW�WKHIW�LV�RQH�WKDW�ZRQ
W�HYHQ�EH�QRWLFHG�

6KDQQD� ZLOO� ZDQW� WR� DYRLG� EHFRPLQJ� HQWDQJOHG� LQ�3RPPHYLOOH
V� WURXEOHV��EHOLHYLQJ� WKDW�VKH�LV�RXW�RI�KHU�GHSWK�LQ� GHDOLQJ�ZLWK� WKH� ]RP�ELHV�� 6KH�ZLOO� SRLQW� RXW� WKDW� VKH� LV��MXVW�D�WUDGHU��2/$I2�OOA�A0�,/�´-B�O�W[LO&YAW�W�
�´�-/O´� �O�
A6A
/
� ³B00/�A� �-�-���A�����AA�A�
EOH�GHPRQVWUDWLRQ�RI�WKH�FKDUDFWHU
V�HIIHFWLYHQHVV�DJDLQVW�WKH�XQGHDG�
7HUHQFH� 7KHQHXVH� �5��� +XPDQ�� $&� �� �VWXGGHG� OHDWKHU��FORDN�RISURWHFWLRQ����� 09����� KS����� �$7���DQG����'PJ�OG��� �EDWWOH� D[H�� 6WU�� DQG� OG���� �KDQG� D[H� ��� 6WU��� 6WU�������� 'H[� ���� &RQ� ���� ,QW� ����:LV� ���� &KD� ���� $/� 1*��7+$&2��������EDWWOH�D[H�����KDQG�D[H��
:HDSRQ� 3URILFLHQFLHV�� EDWWOH� D[H�� KDQG� D[H�� GDJJHU�� ORQJ�ERZ��1RQZHDSRQ�3URILFLHQFLHV��WUDFNLQJ�����ULGLQJ����GLUHFWLRQ�VHQVH�����KXQWLQJ�����DQLPDO�ORUH����PRXQWDLQHHULQJ��5DQJHU�$ELOLWLHV��+LGH�LQ�6KDGRZV������0RYH6LOHQWO\������VSHFLHV�HQHP\��RUHV�(TXLSPHQW�� VWXGGHG� OHDWKHU� DUPRU�� FORDN� RI� SURWHFWLRQ� ���ERRWV�� ORQJ� ERZ�� TXLYHU� ZLWK� ��� IOLJKW� DUURZV�� EDWWOH� D[H��KDQG� D[H� ��� GDJJHU�� EDFNSDFN�� RQH� ZHHN� RI� UDWLRQV��ZDWHUVNLQ�
7HUHQFH�LV�VRPHWKLQJ�RI�D�ORFDO�KHUR��$V�WKH�\RXQJHU�VRQ�RI� WKH� 7KHQHXVH� IDPLO\�� KH� ZDQGHUHG�ZLGHO\� LQ� WKH� IRUHVWV�DQG�KLOOV�DURXQG�3RPPHYLOOH�DV�D�\RXQJ�PDQ��+H�HYHQWXDOO\�EHFDPH�D VNLOOHG�UDQJHU��7HUHQFH�LV�RIWHQ�JRQH�IRU�GD\V�DW�D�WLPH��SDWUROOLQJ�WKH�UHJLRQ��+H�LV�IDPHG�IRU�NLOOLQJ�IRXU�RUHV�LQ�RQH�ILJKW�WR�VDYH�DQ�RXWO\LQJ�KRPHVWHDG�IURP�WKH�UDLGLQJ�PRQVWHUV�7HUHQFH� LV� D� FKHHUIXO� DQG� KDSS\�JR�OXFN\� VRUW�ZKR� JHWV�DORQJ�ZHOO�ZLWK�RWKHUV��+LV�ZLVHFUDFNV�DQG�DWWLWXGH�EHOLH�KLV�ILJKWLQJ�VNLOOV��+H�ZLOO�DLG�WKH�3&�LI�DVNHG�
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%HJLQQLQJ�WKH�$GYHQWXUH&OHULF
V� &KDOOHQJH EHJLQV� ZKHQ� WKH� 3&� DUULYHV� LQ�3RPPHYLOOH�� 7KH� '0�ZLOO� KDYH� WR� LQYHQW� D� UHDVRQ� IRU� WKH�FKDUDFWHU
V� YLVLW�� WKH� 3&� PD\� KDYH� EHHQ� VXPPRQHG� WR� D�GLVWDQW� WHPSOH�� KH� PD\� KDYH� JRQH� WR� YLVLW� UHODWLYHV�� RU� KH�PD\� EH� HQJDJHG� LQ� DQRWKHU� PLVVLRQ� �FDUU\LQJ� D� PHVVDJH��VHHNLQJ�D�VDJH��RU�ZKDWHYHU���7KH�LPSRUWDQW�WKLQJ�LV�IRU�WKH�'0�WR�SURYLGH�WKH�SOD\HU�FKDUDFWHU�ZLWK�D�UHDVRQDEOH�H[FXVH�IRU�SDVVLQJ�WKURXJK�3RPPHYLOOH�:KHQ�\RX�DUH�UHDG\�WR�VWDUW��UHDG�WKH�ER[HG�WH[W�EHORZ�WR�WKH�SOD\HU�<RX� KDYH� VSHQW� WKH� GD\� WUDYHOOLQJ� WKURXJK� WKH� UROOLQJ�KLOOV�DQG� IDUPODQGV�RI�9RVJRQH��D�SHDFHIXO� UHJLRQ� WKDW�KDV�EHHQ�VHWWOHG�IRU�JHQHUDWLRQV��<RX�KDYH�SDVVHG�WKURXJK�WKLV�DUHD�RQ�VHYHUDO�RFFDVLRQV�LQ�\RXU�FDUHHU��7KH�JUH\�VNLHV�DQG�FKLOOLQJ�VKRZHUV�RI�HDUO\�6SULQJ�KDYH�EHHQ�ZLWK�\RX�DOO�GD\��DQG�\RX�DUH�ORRNLQJ�IRUZDUG�WR�D�KRW�PHDO�DQG�D�ZDUP�EHG�

<RX� DUH� IROORZLQJ� DQ� DQFLHQW� URDG� NQRZQ� DV� WKH�6WRQHZD\��$V�GDUNQHVV� IDOOV��\RX� ILQG�\RXUVHOI�GHVFHQGLQJ�WKURXJK� D� ZRRGHG� YDOOH\� WRZDUGV� WKH� IRUG� RI� WKH� ULYHU�9RODU��DQG�WKH�VPDOO�WRZQ�RI�3RPPHYLOOH��<RX�DUH�WLUHG�DQG�FROG��DQG�LW
V�D�JRRG�WLPH�WR�VWRS�7KH� 9RODU� LV� FROG� DQG� VZLIW�� DQG� \RX� OHDG� \RXU� KRUVH�DFURVV� WKH� IRUG� DQG� LQWR� WKH� WRZQ�� 3RPPHYLOOH� LV� D�SURVSHURXV�YLOODJH�� DQG�\RX� FDQ�VHH� VWRUHV�DQG�FRWWDJHV� WR�HLWKHU�VLGH�RI�WKH�URDG��$�VWHHS��ZRRGHG�KLOO�ULVHV�DERYH�WKH�WRZQ��KLGLQJ�LY\�JURZQ�UXLQV�RQ�LWV�FURZQ�<RX�VS\�WKH�ZHOFRPH�OLJKW�RI�DQ�LQQ��ZLWK�WKH�VLJQ�RI�D�JUHHQ� JULIIRQ� SURXGO\� GLVSOD\HG�� )HZ� SHRSOH� DUH� RXW� DQG�DERXW�� EXW� IURP� LQVLGH� WKH� LQQ� \RX� FDQ� KHDU� YRLFHV� LQ�FRQYHUVDWLRQ�DQG�WKH�FOLQN�DQG�FODWWHU�RI�GLVKHV�
7KH�KHUR�FDQ�GR�ZKDWHYHU�KH�RU VKH�ZLVKHV��EXW�VKRXOG�EH�HQFRXUDJHG�WR�VWRS�DQG�UHVW�DW�WKH�LQQ��,W�ZLOO�EH�YHU\�KDUG�WR�SUHVV�RQ�LQ�WKH�GDUN�



��

%HJLQQLQJ�WKH�$GYHQWXUHQHVV�DQG�GUL]]OH��7KH�3&�PD\�DOVR�ZDQW�WR�WU\�6SHDNLQJ�WR�D�9LOODJHU� RU�ORRNLQJ�IRU 7KH�6KULQH�RI�5HIOHFWLRQ�7KH�6LJQ�RI�WKH�*UHHQ�*ULIIRQ7KH�LQQ�LV�WKH�*UHHQ�*ULIIRQ��DUHD���RQ�WKH�PDS��$W�VRPH�SRLQW�LQ�WKH�HYHQLQJ��WKH�3&�VKRXOG�HQG�XS�KHUH�DV�KH�WULHV�WR�VHFXUH� D� SODFH� WR� VWD\� IRU� WKH� QLJKW��:KHQ� WKH� 3&� DUULYHV��UHDG�WKH�WH[W�EHORZ�
6KDNLQJ�RII� WKH�FROG��\RX�KLWFK�\RXU�KRUVH�DQG�VWHS� LQVLGH��7KH� LQQ
V�FRPPRQ�URRP�LV�FRPIRUWDEOH��ZLWK�D�GR]HQ�RU�VR�YLOODJHUV�DQG� WUDYHOOHUV�HQMR\LQJ�D�URDULQJ�ILUH�DQG� WDQNDUGV�RI� DOH�� $� VKRUW�� EURDG�VKRXOGHUHG� PDQ� ZLWK� D� GURRSLQJ�PXVWDFKH� DSSURDFKHV�ZLWK� D� VPLOH�� �:HOFRPH� WR� WKH�*UHHQ�*ULIIRQ���KH�VD\V���0\�QDPH�LV�*HRUJH�0DUVHWWH��DQG�,
P�WKH�RVWOHU��+DYH�D�VHDW�E\�WKH�ILUH��DQG�,
OO�KDYH�P\�QHSKHZ�ORRN�DIWHU�\RXU�KRUVH��7DNLQJ�D�VHDW��\RX�ORRN�RYHU�WKH FURZG��0RVW�DSSHDU�WR�EH�YLOODJHUV²D�WDOO�PDQ�LQ�D�VPLWK
V�DSURQ��D�EUDVK�\RXQJ�PDQ�GUHVVHG�DV�D�FUDIWVPDQ��D�SDLU�RI�ZHDWKHUHG�ROG�IDUPHUV²EXW�\RX� DOVR� VHH� D� FRXSOH� RI� WUDYHOOHUV�� 2QH� LV� D� KDQGVRPH�VROGLHU� LQ� XQLIRUP�� RQH� LV� D� WRZHULQJ� PRQN�� DQG� D� WKLUG�DSSHDUV�WR�EH�D�KDOI�HOYHQ�WUDGHU�RU�PHUFKDQW�RI�VRPH�NLQG�

,I� WKH�3&� LQTXLUHV�DERXW� WKH� UXLQV�RQ� WRS�RI� WKH�KLOO�� WKH�ORFDOV� VKUXJ� DQG� VD\� VRPHWKLQJ� WR� WKH� HIIHFW� RI�� �7KH\
YH�DOZD\V� EHHQ� WKHUH�� /DVW� ZHHN� D� FRXSOH� RI� DGYHQWXUHUV�H[SORUHG�WKHP��EXW�,�GRQ
W�WKLQN�WKH\�IRXQG�DQ\WKLQJ��:KHQ�WKH�3&�UHWLUHV�IRU�WKH�HYHQLQJ��JR�RQ�WR�3DUW�2QH��$�1LJKW�RQ�WKH�7RZQ�6SHDNLQJ�WR�D�9LOODJHU7KH� 3&� FDQ� NQRFN� RQ� MXVW� DERXW� DQ\� GRRU� LQ WRZQ� DQG�PHHW� WKH�SHRSOH�RI�3RPPHYLOOH��0RVW�YLOODJHUV�DUH�IULHQGO\�DQG� KHOSIXO�� DQG� ZLOO� GLUHFW� WKH� 3&� WR� WKH� 6KULQH� RI�5HIOHFWLRQ� RU� WKH� 6LJQ� RI� WKH� *UHHQ� *ULIIRQ�� 1RQH� RI� WKH�YLOODJHUV� NQRZ� DQ\WKLQJ�PRUH� DERXW� WKH� UXLQV� RU� KDYH� DQ\�VSHFLDO�LQIRUPDWLRQ�WR�SDVV�RQ�7KH�6KULQH�RI�5HIOHFWLRQ$KHDG�RI� \RX� ULVHV� D� VPDOO� WHPSOH�GHGLFDWHG� WR�\RXU�GHLW\��,QVLGH��\RX�ILQG�D�IHZ�ZHOO�SROLVKHG�SHZV�DQG�D�VLPSOH�DOWDU��<RX� QRWH� WKDW� WKH� SURSHU� REVHUYDQFHV� KDYH� EHHQ� NHSW�� EXW�WKDW�LW�DSSHDUV�WKDW�IHZ�SHRSOH�KDYH�EHHQ KHUH�UHFHQWO\��,Q�D�IHZ� PLQXWHV�� DQ� DJHG� SULHVW� VKXIIOHV� RXW� WR� JUHHW� \RX���:HOFRPH��ZHOFRPH���KH�VD\V�LQ�D�ZDUP�YRLFH���,W
V�EHHQ�D�ORQJ�WLPH�VLQFH�DQRWKHU�RI�RXU�RUGHU�YLVLWHG�PH��,�DP�%URWKHU�0RQWUHO��DQG�,�KDYH�WHQGHG�WKLV�VKULQH�IRU�PDQ\�\HDUV��7KH�3&�FDQ� WDON� WR�DV�PDQ\�RI� WKH� WDYHUQ
V�FXVWRPHUV�DV�KH� ZLVKHV�� EXW� VLQFH� QRWKLQJ� XQXVXDO� KDV� KDSSHQHG� LQ�3RPPHYLOOH� \HW�� WKH� KHUR� ZRQ
W� KHDU� DQ\WKLQJ� DODUPLQJ� RU�GLVWXUELQJ�� 7KH� VPLWK� LV� *ZDOPDL�� WKH� EUDVK� FUDIWVPDQ� LV�/DUV��WKH�IDUPHUV�DUH�2ZHQ�DQG�RQH�RI�KLV�QHLJKERUV��WKH�VRO�GLHU� LV� &DSWDLQ�0LOHV�� WKH�PRQN� LV� )ULDU�1LFKRODV�� DQG� WKH�WUDGHU� LV�6KDQQD�:KLWHORFN��$V� ORQJ� DV� WKH�3&� LV� FLYLO�� WKH�LQQ
V�SDWURQV�ZLOO�KDSSLO\�DQVZHU�DQ\� URXWLQH�TXHVWLRQV�DQG�SDVV�DORQJ�D�IHZ�XQLPSRUWDQW�UXPRUV�,I� WKH� 3&�PHQWLRQV� WKDW� KH� LV� D� SULHVW� RU� DVNV� DIWHU� ORFDO�WHPSOHV�� RQH� RI� WKH� 13&V� ZLOO� WHOO� WKH� 3&� DERXW� %URWKHU�0RQWUHO�DQG�WKH�6KULQH�RI�5HIOHFWLRQ�IXUWKHU�XS�WKH�URDG�

7KH� WHPSOH� KDV� QR� IDFLOLWLHV� IRU YLVLWRUV�� VR� %URWKHU�0RQWUHO�ZLOO�RIIHU�WR�SXW�WKH�3&�XS�DW�WKH�*UHHQ�*ULIIRQ��+H�LV�GHVSHUDWH� IRU�QHZV�RI� WKH�GRLQJV�RI� WKH�FKXUFK��DQG�ZLOO�HDJHUO\�TXHVWLRQ� WKH�3&�FRQFHUQLQJ�RWKHU�SULHVWV�DQG�ELVK�RSV��0RVW�RI�WKHVH�KDYH�SDVVHG�RQ�RU�UHWLUHG��,I�WKH�3&�YLVLWV�0RQWUHO� EHIRUH� WURXEOH� VWDUWV�� WKHUH
V� QRW�PXFK� IRU� WKHP� WR�WDON�DERXW�EHVLGHV�JRVVLS��0RQWUHO�ZLOO�VKRZ�RII�KLV�OLEUDU\�RI�ORFDO�KLVWRU\�0RQWUHO� NQRZV� WKDW� WKH� UXLQV� RQ� WRS� RI� WKH� KLOO� DUH� WKH�UHPDLQV� RI� DQ� HYLO� WHPSOH�� EXW� KH� EHOLHYHV� LW� WR� EH� VDIH��FKLOGUHQ� RIWHQ� VFDPSHU� DQG� SOD\� DURXQG� WKH� UXLQV�� ,W�ZRQ
W�RFFXU�WR�KLP�WR�PHQWLRQ�WKH�UXLQV�XQOHVV�DVNHG�



��

3DUW�2QH��$�1LJKW�RQ�WKH�7RZQ'XULQJ� WKH� QLJKW�� 1HGUH]DU� DQLPDWHV� WKH� GHDG� RI� WKH�FHPHWHU\�DQG�VHQGV�WKHP�DJDLQVW�WKH�YLOODJH��7KH�'0�VKRXOG�IHHO�IUHH�WR�KDYH�IXQ�ZLWK�WKLV�VFHQH��=RPELHV�VKDPEOH�DERXW�DIWHU� VFUHDPLQJ�� SDQLFNLQJ� YLOODJHUV�� GUDJJLQJ� WKHP� RII� LQ�WHUURU�WR�DQ�XQNQRZQ�IDWH�7KH� ILUVW� HQFRXQWHU� LV $� 5XGH� $ZDNHQLQJ�� ZKLFK�DFWXDOO\� RFFXUV� LQ� WKH� 6LJQ� RI� WKH�*UHHQ�*ULIIRQ��$IWHU� WKH�3&�ILJKWV�RII�WKH�]RPELHV�LQ�WKH�LQQ��JR�RQ�WR 7KH�:DONLQJ�'HDG� 7KLV�SDUW�RI�WKH�DGYHQWXUH�HQGV�DV�WKH�]RPELHV�UHWUHDW��LQ�'DZQ
V�(DUO\�/LJKW�$ 5XGH�$ZDNHQLQJ,Q�WKH�PLGGOH�RI�WKH�QLJKW��1HGUH]DU
V�XQGHDG�PLQLRQV�ULVH�DQG�KHDG�WRZDUGV�WKH�YLOODJH��7KH�3&�LV�VOHHSLQJ�VRXQGO\�LQ�KLV�RU�KHU�URRP�ZKHQ�WKH�]RPELHV�DUULYH�
<RX�DUH�DZDNHQHG�E\�VFUHDPV�LQ�WKH�GLVWDQFH��6LWWLQJ�XS�LQ�EHG�� \RX� OLVWHQ�� DQG� IRU� D� PRPHQW� DOO� \RX� KHDU� LV� WKH�PRDQLQJ�RI�WKH�ZLQG�DQG�WKH�UXVWOLQJ�RI�OHDYHV��7KHQ�WKHUH�LV�D� SLHUFLQJ� VKULHN� IURP� WKH� KDOOZD\�� DQG� VRPHWKLQJ� WKXPSV�DQG�IXPEOHV�DW�\RXU�GRRU�<RX�VSULQJ�WR�\RXU�IHHW�MXVW�DV�WKH�GRRU�JLYHV�ZD\��,Q�WKH�GDUNQHVV��\RX�FDQ�PDNH�RXW�D�KRUULEOH��VKDPEOLQJ�IRUP�WKDW�DGYDQFHV�RQ�\RX��FODZV�RXWVWUHWFKHG��<RXU�VWRPDFK�WXUQV�DW�WKH�VWLQN�RI�WKH�WKLQJ�LQ�\RXU�URRP�

7KH�KDOOZD\�LV�GDUN��DQG�ILOOHG�ZLWK�WKH�VWHQFK�RI�WKH�JUDYH��<RX�FDQ�VHH�WKH�RWKHU�JXHVWV�ILJKWLQJ�IRU�WKHLU�OLYHV��GUHVVHG�RQO\�LQ�QLJKWVKLUWV�RU�UREHV��7KH�WUDGHU�6KDQQD�LV�WUDSSHG�DW�RQH� HQG�� ILJKWLQJ� RII� WZR� ]RPELHV�� DQG� \RX� FDQ� VHH� WZR�PRUH� DW� WKH� RWKHU� HQG� RI� WKH�KDOO� DWWDFNLQJ�*HRUJH� DQG�KLV�IDPLO\�� <RX� FDQ� DOVR� KHDU� ILJKWLQJ� LQ� 1LFKRODV
� URRP�� EXW�0LOHV
�URRP�LV�GLV�WXUELQJO\�VLOHQW�
7KH�3&�FDQ�HDUQ�DOOLHV�E\�DLGLQJ�6KDQQD�RU�JHWWLQJ�WR�WKH�]RPELH�LQ�0LOHV
�TXDUWHUV�EHIRUH�LW�NLOOV�WKH�VOHHSLQJ�FDSWDLQ��1LFKRODV�ZLOO� IROORZ�WKH�3&�LI�WKH�KHUR�PDNHV�DQ\�HIIRUW�WR�UHFUXLW�KLP�RU�RUJDQL]H�D�GHIHQVH��7KHUH�LV�QR�WLPHWDEOH�IRU�ZKHQ� WKH� ]RPELHV�EHJLQ� WR� VWULNH� DQG�NLOO�YLFWLPV�� WKH�'0�VKRXOG�OHW�SHRSOH�GRZQ�]RPELHV��RU�YLFH�YHUVD��IRU�GUDPDWLF�HIIHFW�LQ�SRUWUD\LQJ�WKLV�VFHQH�=RPELHV� WKDW� DUH� VXFFHVVIXOO\� WXUQHG� ZLOO� UHWUHDW� WR� WKH�JUDYH\DUG�

*HRUJH��0DUFR��DQG�IDPLO\� ����OHYHO�KXPDQV�$&� ����09� ���� KS� �� �*HRUJH� DQG�0DUFR�� RU� �� �HYHU\RQH�HOVH����$7����'PJ�OG���FOXE���$/�1�7+$&2����
=RPELHV �����$&����09����+'����KS����HDFK�7+$&2������$7����'PJ�OG���6=�0��$/�1��;3����HDFK�

$� ]RPELH� LV� IRUFLQJ� LWV�ZD\� LQWR� WKH� URRP� WR� DWWDFN� WKH�3&��7KH�KHUR�KDV�QRW�KDG�WLPH�WR�GRQ�DUPRU��EXW�KH�PD\�EH�DEOH� WR�VHL]H�D�ZHDSRQ�DQG�D�VKLHOG�DW�WKH�'0
V�GLVFUHWLRQ��7KHUH�LV�D�ZLQGRZ�EHKLQG�WKH�3&
V�EHG��DQG�LI�KH�ZLVKHV�WR��KH� FDQ� OHDYH� WKH� URRP� E\� WKDW�PHDQV�� 7KH� URRP� LV� RQ� WKH�VHFRQG�IORRU��DQG�WKH�GURS�ZLOO�LQIOLFW�OG��SRLQWV�RI�GDPDJH�2XW� LQ� WKH�KDOO�� WZR�]RPELHV�KDYH�6KDQQD�FRUQHUHG��RQH�]RPELH� LV� LQ &DSWDLQ�0LOHV
� URRP��DQG�DQRWKHU� LV�DWWDFNLQJ�%URWKHU�1LFKRODV��7ZR�PRUH�DUH�LQ�WKH�RVWOHU
V�TXDUWHUV��DQG�*HRUJH� DQG� KLV� EURWKHU�0DUFR� DUH� YDOLDQWO\� WU\LQJ� WR� IHQG�WKHP�RII�ZKLOH�WKHLU�IDPLOLHV�FRZHU�EHKLQG�WKHP�

$V� WKH� ODVW� RI� WKH� KRUULG� WKLQJV� IDOO�� *HRUJH� EODQFKHV� DQG�FULHV�RXW�LQ�GHVSDLU���7KDW�ZDV�P\�XQFOH��$QG�WKHUH
V�5HJLO��WKH�IDUPHU��7KH\�ZHUH�EXULHG�\HDUV�DJR��7KH� VXUYLYRUV� WXUQ� DZD\�� KRUULILHG� E\� WKH� JULVO\� VFHQH��6XGGHQO\�� \RX� KHDU� D� ZKLQQ\� RI� WHUURU� IURP� WKH� LQQ
V�FRXUW\DUG��*HRUJH�GDVKHV�SDVW�\RX�WR�WKH�ZLQGRZ�DQG�ORRNV�RXWVLGH�� �7KH� WRZQ�� 7KH� GHDG� DUH�ZDONLQJ��7KHUH�PXVW� EH�KXQGUHGV�RI�WKHP��
7KH�:DONLQJ�'HDG2EYLRXVO\�� WKLV� LV� D� YHU\� JRRG� WLPH� IRU� D� KHUR� WR� VWHS�IRUZDUG�DQG�WDNH�FKDUJH�RI�WKH�VLWXDWLRQ�
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V�KDSSHQLQJ��WKH�RWKHU�13&V�ZLOO�IROORZ�7KHUH� DUH� DERXW� ���� ]RPELHV� VKDPEOLQJ� WKURXJK� WKH�VWUHHWV� RI� 3RPPHYLOOH�� 7KH\� ZLOO� FRQWLQXH� WR� WHUURUL]H� WKH�WRZQ� DOO� QLJKW�� 7KH� 3&� PD\� FKRRVH� WR� GHDO� ZLWK� WKLV� LQ� D�QXPEHU�RI�ZD\V�� GHVFULEHG� LQ� WKH 6WUDWHJLHV VHFWLRQ�EHORZ��+H�RU�VKH�PD\�DOVR�QHHG�WR�FROOHFW�D�TXLFN�EDQG�RI $OOLHV�2QFH� WKH�3&�KDV�GHFLGHG�RQ�D�FRXUVH�RI�DFWLRQ�� WKH�'0�ZLOO�QHHG� WR�SUHVHQW�VHYHUDO�HQFRXQWHUV�GXULQJ� WKH�FRXUVH�RI�WKH� QLJKW�� LQFOXGLQJ 7KH�0D\RU
V�%DQG��&DUULHG�2II� DQG7KH� 6KULQH� %HVLHJHG� ,Q� DGGLWLRQ� WR� WKHVH� HQFRXQWHUV�� WKH�'0� VKRXOG� XVH 7KH� 7KLUVW� RI� WKH� 'HDG VHYHUDO� WLPHV� WR�NHHS�WKH�3&�RII�EDODQFH�DQG�IULJKWHQHG�$OOLHV7KH�3&�KDV�VHYHUDO�SRWHQWLDO�DOOLHV�ZLWK�KLP�DW�WKH�HQG�RI$�5XGH�$ZDNHQLQJ� 7KHVH�DUH�*HRUJH� DQG� 0DUFR� (LWKHU� RI� WKHVH� WZR� YLOODJHUV� ZLOO�FRPH�ZLWK�WKH�3&�LI�DVNHG��+RZHYHU��RQH�ZLOO�UHPDLQ�EHKLQG�WR�EDU�WKH�GRRU�DQG�ZDWFK�RYHU�WKH�ZRPHQ�DQG�FKLOGUHQ�&DSWDLQ�0LOHV� 7KH�&DSWDLQ� LQWHQGV� WR�JR�RXW�DQG� ILJKW�]RPELHV�� EXW� UHFRJQL]HV� WKDW� DVVHPEOLQJ� D� SDUW\� LV� D� YHU\�JRRG� LGHD�� ,I� WKH�3&�UHIXVHV�WR�WDNH�FKDUJH�RI�WKH�VLWXDWLRQ��&DSWDLQ�0LOHV�ZLOO��+H
OO�DVN�WKH�3&�WR�JR�ZLWK�KLP�DQG�KHOS�KLP�GHIHQG�WKH�WRZQ�)ULDU�1LFKRODV� 1LFKRODV�ZDQWV� WR�GHIHQG� WKH� WRZQ��DQG�ZLOO�IROORZ�DQ\�OHDGHU�ZKR�DVNV�KLP�IRU�KLV�KHOS��+H�ZRXOG�SUHIHU� WR� OHW� WKH�3&� OHDG��SRLQWLQJ�RXW� WKDW�� �$V�SULHVWV��ZH�DUH�EHVW�VXLWHG�IRU�OD\LQJ�WKHVH�GHDG�WR�UHVW��6KDQQD� ,W�ZLOO�WDNH�D�IDLU�SLHFH�RI�DUJXPHQW�WR�FRQYLQFH�6KDQQD� WKDW� VKH� VKRXOG� ULVN� KHU� OLIH� IRU� WKH� YLOODJHUV�� $�SDUWLFXODUO\� FKDULVPDWLF� RU�ZHOO�VSRNHQ� DQG� FRXUDJHRXV�3&�FDQ�ZLQ�KHU�RYHU��,I�WKH�3&�FDQ
W�H[SODLQ�WR�6KDQQD�ZK\�VKH�VKRXOG� MRLQ� WKH� EDQG�� VKH� ZLOO� ZDLW� DQG� ZDWFK� RYHU� WKH�LQQNHHSHUV
�IDPLOLHV�

6WUDWHJLHV7KHUH� DUH� VHYHUDO� EDVLF� VWUDWHJLHV� WKH� 3&�PD\� IROORZ� LQ�GHIHQGLQJ� WKH� WRZQ� IURP� WKH� DWWDFN� RI� WKH� ]RPELHV�� ,I� WKH�SOD\HU� IHHOV� RYHUZKHOPHG� E\� WKH� FKDRV� DQG� FRQIXVLRQ�� WKH�'0�FDQ�RIIHU�D�KLQW�RU�WZR�WR�JHW�KLP�PRYLQJ�DJDLQ��6RPH�RI�WKH�VWUDWHJLHV�DUH�+XQW�WKH�+XQWHUV� 7KH�3&�DVVHPEOHV�DV�PDQ\�YLOODJHUV�DV�KH�FDQ�DQG�WULHV�WR�H[WHUPLQDWH�WKH�]RPELHV��:KHQ�WKH�3&�VHHPV�H[KDXVWHG��WHOO�KLP�WKDW�GDZQ�LV�QHDU�DQG�WKH�GHDG�DUH�VORZO\�PRYLQJ�RXW�RI�WRZQ�%DU�WKH�'RRU� 7KH�3&�WULHV�WR�JURXS�WKH�WRZQVSHRSOH�LQ�D�VLQJOH��GHIHQVLEOH�SODFH��0RVW�RI� WKH�13&V�ZLOO�VXJJHVW�WKH�6KULQH�RU�WKH�/RUG
V�0DQRU��$V�WKH�WRZQVSHRSOH�DVVHPEOH��D�PDVVLYH�ZDYH�RI�]RPELHV�DWWDFNV�WKH�EXLOGLQJ�WKH\�DUH�LQ�)OHH� 7KH�3&� WULHV� WR� JHW�SHRSOH� WR� VDIHW\�E\� OHDGLQJ�DQ�HYDFXDWLRQ�RI�WKH�WRZQ�7KH�7KLUVW�RI�WKH�'HDG8VH� WKLV� HQFRXQWHU� DV� PDQ\� WLPHV� DV� QHFHVVDU\�WKURXJKRXW�WKH�QLJKW��(DFK�WLPH��DOWHU�WKH�H[DFW�ORFDWLRQ�DQG�13&V�LQYROYHG��)RU�H[DPSOH��WKH�VHFRQG�WLPH�WKLV�HQFRXQWHU�LV� XVHG�� LW� PD\� RFFXU� LQ� WKH� GDUN� DOOH\ZD\V� E\� *HUDUG
V�ZDUHKRXVHV��DQG�LW�PD\�EH�*HUDUG�KLPVHOI�ZKR�LV�LQ�GDQJHU�7KH�NH\�WR�WKLV�SDUW�RI�WKH�DGYHQWXUH�LV�WR�NHHS�WKH�SOD\HU�RQ� WKH� HGJH� RI� KLV� VHDW�� EXW� QRW� WR� ERUH� KLP�ZLWK� HQGOHVV�ZDYHV� RI� ]RPELHV�� %H� FUHDWLYH� DQG� LQYHQWLYH� LQ� SUHVHQWLQJ�WKHVH� ]RP�ELH� DWWDFNV�� DQG� GRQ
W� EH� DIUDLG� WR� UHZDUG� FOHYHU�UROH�SOD\LQJ�RU�FRXUDJHRXV�DFWLRQ�
,W�LV�FROG�DQG�ZHW�RXWVLGH��ZLWK�DQ�HYLO�PLVW�ULVLQJ�IURP�WKH�JURXQG�� 7KHUH� LV� RQO\� D� VOLYHU� RI� D�PRRQ� WRQLJKW�� DQG� WKH�VKDGRZV�DUH�GHHS�DQG�WKUHDWHQLQJ��%XUVWLQJ�RXW�RI�WKH�LQQ
V�FRPPRQ�URRP��\RX�DUH�KRUULILHG�WR�VHH�GR]HQV�RI�PRDQLQJ�]RPELHV� SURZOLQJ� WKURXJK� WKH� WRZQ��$� YLOODJHU� DFURVV� WKH�URDG�VFUHDPV�DQG�IDOOV�EHQHDWK�WKH�FOXWFKLQJ�FODZV�RI�WKUHH�RI�WKH�DZIXO�WKLQJV��(YHQ�DV�\RX�WDNH�LQ�WKLV�WHUULEOH�VFHQH��\RX� UHDOL]H� WKDW� \RX�PD\� EH� QH[W��'DUN�� OHHULQJ� IRUPV� DUH�FORVLQJ�LQ�RQ�\RX�IURP�HYHU\�GLUHF�
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=RPELHV �����$&����09����+'����KS����HDFK�7+$&2������$7����'PJ�OG���6=�0��$/�1��;3����HDFK�7KH�0D\RU
V�%DQG1LFKROH�7KHQHXVH��KHU�EURWKHU�7HUHQFH��DQG�D�JURXS�RI�VL[�DUPHG� YLOODJHUV� DUH� DOVR� ZRUNLQJ� WR� VDYH� DV� PDQ\� RI� WKH�SHRSOH�RI�3RPPHYLOOH� DV� WKH\� FDQ��7KLV� HQFRXQWHU� SURYLGHV�WKH� 3&� ZLWK� D� FKDQFH� WR� PHHW� 1LFKROH� DQG� VWHHUV� WKHP�WRZDUGV�7KH�6KULQH�%HVLHJHG�'LVWDQW� VFUHDPV� DQG� WKH� VRXQGV�RI� ILJKWLQJ� VWLOO� UHDFK�\RXU�HDUV�DV�\RX�SDXVH�WR�WDNH�VWRFN�RI�WKH�VLWXDWLRQ��<RXU�VPDOO�EDQG� JDWKHUV� DURXQG�� UHVWLQJ� IRU� D�PRPHQW�� 6XGGHQO\�� \RX�VLJKW�D�JURXS�RI� VWHDOWK\� VKDGRZV�PRYLQJ� WRZDUGV�\RX�DQG�\RXU�FRPSDQLRQV��:KR� JRHV� WKHUH"�� FULHV� D� YRLFH� LQ� WKH� GDUN�� 7KH�VKDGRZV� FUHHS� FORVHU�� DQG� \RX� VHH� WKDW� WKH\� DUH� DUPHG�YLOODJHUV�OHG�E\�D�VWHUQ�IDFHG�ZRPDQ�ZHDULQJ�OHDWKHU�DUPRU�2QH� RI� \RXU� FRPSDQLRQV� QXGJHV� \RX�� �7KDW
V� 1LFKROH��WKH�PD\RU���KH�VD\V�
1LFKROH� LV� D� TXLHW� DQG� UHVHUYHG� ZRPDQ�� EXW� VKH� ZLOO� EH�YLVLEO\� SOHDVHG� WR� ILQG� DGYHQWXUHUV� KHOSLQJ� WKH� SHRSOH� RI�3RPPHYLOOH��6KH�ZLOO� LQWURGXFH�KHUVHOI�DQG�DVN�WKH�3&�LI�KH�KDV�DQ\�LGHD�RI�ZKDW
V�KDSSHQLQJ�RU�ZK\�

�<RX
UH� D� SULHVW"�*RRG���1LFKROH� VD\V�� �,
OO� QHHG� WR� WDON� WR�\RX�ZKHQ�WKLV�LV�ILQLVKHG��0\

FRPSDQLRQV�DQG�,�ZLOO�WU\�WR�PRYH�HYHU\RQH�LQWR�WKH�VKULQH��VR� WKDW� ZH� FDQ� GHIHQG� WKHP� DOO� WRJHWKHU�� :H
YH� VHHQ� WKH�FUHDWXUHV� GUDJJLQJ� SHRSOH� RII� WRZDUGV� WKH� QRUWKHDVW��ZKHUH�WKH� ROG� JUDYH\DUG� LV�� &DQ� \RX� DQG� \RXU� EDQG� IROORZ� WKHP�DQG�WU\�WR�UHVFXH�WKH�SHRSOH�ZKR�KDYH�EHHQ�FDUULHG�RII"�
,I�WKH�3&�DJUHHV��JR�WR &DUULHG�2II� ,I�QRW��1LFKROH�ZLOO�EH� YHU\� GLVDSSRLQWHG� DQG�ZLOO� QRW� DLG� WKH�3&� LQ�3DUW�7ZR��6KH�ZLOO�VFRZO�DQG�PXWWHU�VRPHWKLQJ�WR�WKH�HIIHFW�RI���'RQ
W�WURXEOH� \RXUVHOI�� WKHQ��� VSOLW� KHU� RZQ� EDQG�� DQG� LJQRUH� WKH�3&�DQG�KLV�FRPSDQLRQV�&DUULHG�2II7KH�]RPELHV�ZHUH�VHQW�E\�1HGUH]DU�WR�EULQJ�KLP�FDSWLYHV�WR� IHHG� XSRQ�� EXW� WKHLU� XQGHUVWDQGLQJ� RI� WKH� RUGHUV� ZDV�OLPLWHG��0DQ\�RI�WKH�]RPELHV�ZHUH�FRQVXPHG�E\�EORRG�OXVW�RQFH�WKH\�UHDFKHG�WKH�WRZQ��DQG�EHJDQ�WR�PLQGOHVVO\�DWWDFN�DQ\WKLQJ� WKDW� PRYHG�� 2QO\� D� IHZ� UHPHPEHUHG� WR� FDSWXUH�YLFWLPV�IRU�WKHLU�PDVWHU�1HGUH]DU�7KRVH� ]RPELHV� DUH� EULQJLQJ� WKHLU� FDSWLYHV� WR� WKH�JUDYH\DUG�� DQG� KROGLQJ� WKHP� WKHUH� ZKLOH� 1HGUH]DU� IHHGV��7KH�XQGHDG�SULHVW�LV�WKHUH��DQLPDWLQJ�D�FRUSVH�ZLWK�KLV�RZQ�VSLULW��,Q�HIIHFW��KLV�VSLULW�RFFXSLHV�D�ERG\�DQG�WUDQVIRUPV�LW�LQWR�D�ZLJKW�

7KH�]RPELHV
� WUDLO� LV�QRW�KDUG� WR�IROORZ��7DWWHUV�RI�FORWKLQJ�DQG�VSODWWHUV�RI�EORRG�FOHDUO\�VKRZ�WKHLU�SDWK��7KH\�GUDJJHG�WKHLU� YLFWLPV� QRUWK� DORQJ� 3RPPHYLOOH
V� PDLQ� URDG�� DQG�WXUQHG�RII�DW�D�ZLQGLQJ�ODQH�WKDW�OHDGV�LQWR�WKH�ZRRGV��<RXU�FRPSDQLRQV�WHOO�\RX�WKDW�WKH�SDWK�JRHV�WR�WKH�FHPHWHU\�$V�\RX�DSSURDFK��\RX�FDQ�PDNH�RXW�DQ�HHULH�ZLWFK�OLJKW�SXOVLQJ� RYHU� WKH� JUDYH\DUG�� 7KH� HOGULWFK� IR[ILUH� SOD\V� RQ�WKH� FROG� VWRQHV� DQG� VLOKRXHWWHV� D� PDFDEUH� VFHQH�� 7HQ�]RPELHV� DUH� VWDQGLQJ� LQ� D� FLUFOH� LQ� WKH�JUDYH\DUG
V� FHQWHU��FOXWFKLQJ�ILYH�YLOODJHUV�LQ�WKHLU�ILOWK\�KDQGV�,Q� WKH� PLGGOH� RI� WKH� ULQJ�� D� WDOO� DQG� ZHOO�SUHVHUYHG�]RPELH�VWDQGV�ZLWK�LWV�KDQGV�ORFNHG
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V�LPPHGLDWH� SUHVHQFH�� 7KH� DQFLHQW� SULHVW� ZLOO� JORDW� DV� KH�DWWDFNV� WKH� KHURHV�� KLVVLQJ� WKUHDWV� DQG� SURFODLPLQJ� KLV�VWUHQJWK���)RROV��,�KDYH�PDVWHUHG�GHDWK�LWVHOI��,�VKDOO�GULQN�RI�\RXU�VRXOV��DQG�\RX�VKDOO�VHUYH�PH�IRU�DOO�HWHUQLW\��

1RWH�WKDW�1HGUH]DU
V�VSLULW�FDQ�EH�GULYHQ�RXW�RI�WKH�FRUSVH�LW� LV�DQLPDWLQJ�E\�D�GLVSHO�PDJLF�VSHOO��DQG�SUHYHQWHG�IURP�DSSURDFKLQJ�E\�D�SURWHFWLRQ�IURP�HYLO VSHOO�
1HGUH]DU
V�:LJKW�)RUP� $&����09�����+'�����KS�����7+$&2������$7����'PJ�OG���6$�HQHUJ\�GUDLQ��6'�KLW�RQO\�E\�VLOYHU�RU����RU�EHWWHU�PDJLF�ZHDSRQV��6=�0��$/�/(��;3�����
=RPELHV������ $&����09����+'����KS����HDFK�7+$&2������$7����'PJ�OG���6=�0��$/�1��;3����HDFK�
:KHQ�1HGUH]DU�LV�GHIHDWHG�RU�DOO�WKH�]RPELHV�DUH�GRZQHG��KH� DEDQGRQV� WKH� FRUSVH� KH� LV� DQLPDWLQJ� DQG� UHWXUQV� WR� KLV�WRPE�� +H� ORVHV� FRQWURO� RI� WKH� ]RPELHV� IRU� RQH� URXQG� �WKH�KHURHV�PD\�VWULNH�ZLWK�D����WR�KLW�DQG�GDPDJH���DQG�WKHQ�UH�DQLPDWHV�WKHP��5HDG�WKH�IROORZLQJ�WH[W�
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7KH�6KULQH�%HVLHJHG$W�VRPH�SRLQW�LQ�WKH�QLJKW��0D\RU�7KHQHXVH�DQG�WKH�RWKHU�YLOODJHUV� ZLOO� JDWKHU� WKH� VXUYLYRUV� LQ� WKH� 6KULQH� RI�5HIOHFWLRQ�� 7KH� ]RPELHV�PDVV� DQG� DWWDFN� WKH� VKULQH�� ,I� WKH�3&�KHOSHG�WR�JDWKHU�WKH�WRZQVSHRSOH�DQG�VWD\HG�ZLWK�WKHP��KH�LV�LQVLGH�WKH�VKULQH�ZKHQ�WKH�DWWDFN�FRPHV��2WKHUZLVH��WKH�FKDUDFWHU�LV�VRPHZKHUH�RXWVLGH�DQG�ZLOO�EH�DEOH�WR�LQWHUYHQH�E\� FRXQWHU�DWWDFNLQJ� IURP� WKH� UHDU�� 2QO\� UHDG� WKH�SDUHQWKHWLFDO�LQIRUPDWLRQ�LI�WKH�3&�WUDYHOOHG�WR�WKH�JUDYH\DUG�DQG�IRXJKW�ZLWK�1HGUH]DU�'R]HQV�RI�]RPELHV�VXUURXQG�WKH�VPDOO�WHPSOH��PLOOLQJ�DERXW�XQFHUWDLQO\�� ,QVLGH�� PRUH� WKDQ� RQH� KXQGUHG� YLOODJHUV� KDYH�JDWKHUHG� WR�PDNH� WKHLU�VWDQG��&KLOGUHQ�ZDLO�LQ�IHDU��DQG�WKH�DEOH�ERGLHG� PHQ� RI� 3RPPHYLOOH� WDNH� XS� FOXEV� RU� KHDY\�URFNV�WR�GHIHQG�WKHLU�IDPLOLHV�IURP�WKH�JKDVWO\�KRUGH�6XGGHQO\�� WKH� ]RPELHV� OXUFK� DQG� WXUQ� WRZDUGV� WKH�WHPSOH�� ,Q� WKH� PLGGOH� RI� WKHLU� UDQNV�� WZR� KRUULEOH� ILJXUHV�DSSHDU���<RX�UHFRJQL]H�WZR�RI�WKH�YLOODJHUV�ZKR�ZHUH�NLOOHG�LQ�WKH�FHPHWHU\��RUGHULQJ�WKH�RWKHU�]RPELHV�WR�DWWDFN���7KHLU�H\HV�EXUQ�ZLWK� HHULH� JUHHQ� ILUH�� DQG� WKH\� DUH�PXFK� VZLIWHU�DQG�VWURQJHU�WKDQ�WKH�OHVVHU�]RPELHV�DURXQG�WKHP�

$�JURXS�RI�VL[�YLOODJHUV�DUPHG�ZLWK�VWRQHV�DQG�FOXEV�ZLOO�KHOS� WKH�3&�DQG�KLV�FRPSDQLRQV�WR�GHIHQG�WKH�PDLQ�JDWH�RI�WKH�WHPSOH��(DFK�JURXS�RI�]RPELHV�WULHV�WR�SXVK�WKURXJK WKH�GHIHQGHUV� WR� JHW� DW� WKH� GHIHQVHOHVV� SHRSOH� MXVW� LQVLGH��$W� D�FULWLFDO�PRPHQW�� WKH� WZR� MX�MX� ]RPELHV�PRYH� LQ� WR� FRPPLW�WKHPVHOYHV�WR�WKH�DWWDFN�,I� WKH� 3&� LV� RXWVLGH� DQG� DWWDFNLQJ� WKH� ]RPELHV� IURP� WKH�UHDU�� OG��]RPELHV�SHU� URXQG�ZLOO� WXUQ�DZD\�IURP�WKH�WHPSOH�WR�GHDO�ZLWK�WKH�KHURHV���7KH�YLOODJHUV�LQVLGH�ZLOO�EDUHO\�KROG�WKH� ]RPELHV� RII�� EXW�ZLOO� ORVH� VHYHUDO�PHQ� LQ� WKH� SURFHVV���2QFH�WKH�KHURHV�KDYH�GLYHUWHG�WHQ�RU�PRUH�]RPELHV�IURP�WKH�DWWDFN�� WKH� MX�MX� ]RPELHV�ZLOO�PRYH� WR� WKH� UHDU� WR� GULYH� WKH�3&�DQG�KLV�FRPSDQLRQV�DZD\�7KH� MX�MX� ]RPELHV� ZHUH� FUHDWHG� ZKHQ� 1HGUH]DU� HQHUJ\�GUDLQHG WZR�RI�WKH�YLOODJHUV�WKDW�ZHUH�FDSWXUHG�DQG�EURXJKW�WR�KLP��7KH�DSSHDUDQFH�RI� WKH� MX�MX�]RPELHV�EULQJV�FULHV�RI�WHUURU�IURP�WKHLU�IRUPHU�IDPLOLHV�DQG�IULHQGV�
9LOODJHUV� ���� $&� ����09� ���� ��OHYHO� ILJKWHUV�� KS� �� HDFK��7+$&2������$7����'PJ�OG���FOXE��
=RPELHV ������$&����09����+'����KS���HDFK�7+$&2������$7����'PJ�OG���6=�0��$/�1��;3����HDFK�
-X�MX� =RPELHV ����� $&� ���09� ��� +'� ������ KS� ��� HDFK��7+$&2������$7����'PJ��G���6'�KLW�RQO\�E\����RU�EHWWHU�PDJLF� ZHDSRQV�� W\SH� %� DQG� 3� FDXVH� ���� GDPDJH�� VSHOO�LPPXQLWLHV��6=�0��$/�1(��;3�����HDFK�'DZQ
V�(DUO\�/LJKW$IWHU�WKH�VKULQH�LV�GHIHQGHG��WKH�QLJKW
V�DFWLYLWLHV�DUH�DW�DQ�HQG��5HDG�WKH�WH[W�EHORZ�

,I� WKH� 3&� LV� LQVLGH� WKH� VKULQH� IRU� WKLV� HQFRXQWHU�� WKH�]RPELHV�SRXQG�RQ� WKH�GRRU�IRU�D�IHZ�URXQGV�XQWLO� WKH�GRRU�JLYHV� ZD\�� (DFK� URXQG�� ILYH� ]RPELHV� HQWHU� WKURXJK� WKH�VKDWWHUHG� JDWH�� 0RVW� RI� WKH� YLOODJHUV� DUH� EXV\� IHQGLQJ� RII�]RPELHV�ZKR� WU\� WR�FOLPE�WKURXJK� WKH�ZLQGRZV�RU�FRPH�LQ�WKURXJK�WKH�EDFN�GRRU�RI�WKH�WHPSOH�

([KDXVWHG� DQG� ZRXQGHG�� \RX� DUH� VXUSULVHG� WR� VHH� WKH�]RPELHV�VXGGHQO\�JLYH�XS�WKHLU�DVVDXOW��7KH�KRUULG�WKLQJV�WXUQ� DQG� EHJLQ� WR� VWDJJHU� DZD\�� OHDYLQJ� WKH� WRZQ�� $OO�DURXQG�\RX��WKH�]RPELHV�KDYH�JLYHQ�XS�DQG�DUH�UHWXUQLQJ�WR�WKH�JUDYH\DUG��<RX�DUH�TXLWH�SX]]OHG�E\�WKLV��XQWLO�\RX�QRWLFH�D�URV\�JORZ�LQ�WKH�VN\�WR�WKH�HDVW��6XQULVH�LV�RQO\�D�IHZ�PLQXWHV�DZD\�
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3DUW�7ZR��$�*UDYH�6LWXDWLRQ,Q� WKLV� SDUW� RI� WKH� DGYHQWXUH�� WKH� 3&� KHOSV� WKH� WRZQ�UHFRYHU�IURP�WKH�DWWDFN�DQG�RUJDQL]HV�DQ�H[SHGLWLRQ�WR�ORFDWH�DQG�GHVWUR\� WKH� VRXUFH�RI� WKH�HYLO� LQIOXHQFH�� ,Q $IWHUPDWK�WKH�KHUR�VXUYH\V�WKH�GDPDJH�DQG�LV�DVNHG�WR�KHOS�SXW�DQ�HQG�WR�WKH�UHVWOHVVQHVV�RI�WKH�GHDG��,Q &ROOHFWLQJ�$OOLHV� WKH�3&�FDQ�DVVHPEOH�D�JURXS�RI�IULHQGV�DQG�KLUHOLQJV�WR�KHOS�KLP�LQ�KLV� WDVN��7KH ,QYHVWLJDWLRQV HQFRXQWHU�FRYHUV�WKH�UHVXOWV�RI�DQ\� UHVHDUFK� RU� H[SORUDWLRQ� LQ� WKH� DUHD��/DVWO\��1HGUH]DU
V�&U\SW GHVFULEHV�WKH�UXLQV�RI�WKH�DQFLHQW�WHPSOH�7KH�SOD\HU� VKRXOG� VWDUW� LQ� WKH $IWHUPDWK�HQFRXQWHU��EXW�DIWHU� WKDW� WKH� FRXUVH� RI� DFWLRQ� LV� XS� WR� KLP�� ,I� KH�ZDQWV� WR�LQYHVWLJDWH�ILUVW�DQG�FROOHFW�DOOLHV�ODWHU��WKDW
V�KLV�SUHURJDWLYH�8QWLO� 1HGUH]DU
V� FU\SW� LV� VHDOHG� DJDLQ�� WKH� ]RPELHV�ZLOO�DZDNHQ�HDFK�QLJKW�ZKHQ�WKH�PRRQ�ULVHV��7KH\�ZLOO�FRQWLQXH�WR�WHUURUL]H�WKH�WRZQ�ZKLOH�WKH�3&�WULHV�WR�ILJXUH�RXW�KRZ�WR�OD\�WKHP�WR�UHVW��7KH�SHRSOH�RI�3RPPHYLOOH�ZLOO�EH�SUH

SDUHG� WKLV� WLPH��DQG�ZLOO�JDWKHU�LQ�D�IHZ�HDVLO\�GHIHQGHG�VWURQJSRLQWV�WR�ILJKW�RII�WKH�DWWDFNV��9HU\�IHZ�SHRSOH�ZLOO�EH�NLOOHG�RU� WDNHQ�E\� WKH�]RPELHV� LQ� WKH� WRZQ��EXW� WKH�XQGHDG�ZLOO� EHJLQ� WR� UDQJH� DFURVV� WKH� ORFDO� FRXQWU\VLGH�� VHHNLQJ�HDVLHU� SUH\�� 7UDYHOOLQJ� DURXQG� WKH� WRZQ� DQG� LWV� YLFLQLW\� E\�QLJKW� ZLOO� UHVXOW� LQ� UHSHDWHG� HQFRXQWHUV� ZLWK� WKH� ]RPELHV��VHH 7KH�7KLUVW�RI�WKH�'HDG��7KH� ]RPELHV� UHVLVW� PRVW� DWWHPSWV� DW� GHVWUXFWLRQ�� (YHQ�RQHV� WKDW� ZHUH� �NLOOHG�� RQ� SUHYLRXV� QLJKWV� UHWXUQ� WKH� QH[W�GD\��%OHVVLQJ WKH�ERGLHV�ZLOO�KDYH�QR�HIIHFW��,I�WKH�3&�ZDQWV�WR�H[KXPH�DQG�EXUQ�RU�GLVPHPEHU�HYHU\�ERG\�LQ�WKH�FHPH�WHU\��WKH�IRON�RI�3RPPHYLOOH�ZLOO�YHU\�UHOXFWDQWO\�IROORZ�KLV�RUGHUV� DQG� VHW� DERXW� WKH� JULVO\� ZRUN² EXW� QRWH� WKDW�1HGUH]DU�ZLOO�VWLOO�EH�IUHH�WR�ZRUN�PLVFKLHI�LQ�RWKHU�ZD\V�
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3DUW�7ZR��$�*UDYH 6LWXDWLRQ7KH�$IWHUPDWK$IWHU� WKH� VOHHSOHVV�� WHUURU�ILOOHG� QLJKW�� PRVW� RI� WKH�WRZQVSHRSOH� EHJLQ� WKH� QHZ� GD\� ZLWK� D� FRXSOH� RI� KRXUV� RI�H[KDXVWHG� VOXPEHU�� %\� PLG�PRUQLQJ�� WKH� YLOODJHUV� ZLOO� EH�KDUG�DW�ZRUN�FOHDQLQJ�XS�WKH�EDWWOH�VLWHV��FRXQWLQJ�WKH�GHDG��DQG� VWUHQJWKHQLQJ� WKH� GHIHQVHV� RI� WKHLU� KRPHV� DJDLQVW� D�SRVVLEOH� UHWXUQ� RI� WKH� ]RPELHV�� 6FRXWV� ZLOO� FKHFN� RQ� WKH�JUDYH\DUG� DQG� UHSRUW� EDFN� WKDW� WKH� ZDONLQJ� GHDG� RI� WKH�SUHYLRXV� QLJKW� KDYH� UHWXUQHG� WR� WKHLU� JUDYHV�� DQG� DUH�TXLHVFHQW�LQ�WKHLU�FRIILQV�DQG�PDXVROHXPV�$�)ULHQG�LQ�1HHG:KLOH� WKH�3&� LV�RXW�DQG�DERXW�� VXUYH\LQJ� WKH�GDPDJH��D�WDOO�� ERQ\� ODG� UXQV� XS� DQG� WXJV� RQ� KLV� FORDN�� �3OHDVH�� P\�ORUG���WKH�ER\�FULHV���0\�PD�LV�KXUW��&DQ�\RX�KHOS�KHU"�7KH� ER\� LV�5REHUW�� DQG� KLV�PRWKHU� LV� WKH� WDQQHU�'DULDQ��6KH�IRXJKW�RII�D�]RPELH�ODVW�QLJKW��EXW�ZDV�KLW�DQG�UHGXFHG�WR���KLW�SRLQWV��RXW�RI�KHU�QRUPDO�����,I�WKH�3&�JRHV�ZLWK�WKH�ER\�DQG�KHOSV�'DULDQ��HLWKHU�E\�FDVWLQJ�FXUH�OLJKW�ZRXQGV�RU�XVLQJ� WKH� KHDOLQJ� QRQZHDSRQ� SURILFLHQF\� WR� WHQG� WR� KHU�LQMXULHV��KH�ZLOO�ILQG�WKDW�KLV�FKDULW\�ZLOO�KHOS�ZLQ�DOOLHV�7KH�0D\RU�5HWXUQV,I�WKH�3&�KDV�DFWHG�KHURLFDOO\�LQ�WKH�GHIHQVH�RI�WKH�WRZQ��1LFKROH� 7KHQHXVH� VHHNV� KLP� RXW� DW� VRPH� SRLQW� LQ� WKH�PRUQLQJ�� ,I� WKH�3&�UHVFXHG� WKH�YLOODJHUV ZKR�ZHUH &DUULHG�2II� 1LFKROH� LV� PXFK� ZDUPHU� DQG� PRUH� UHVSHFWIXO� RI� WKH�3&
V�DELOLWLHV��DQG�ZLOO�RIIHU�DQ\�KHOS�WKDW�VKH�FDQ�LQ�WKH�3&
V�LQYHVWLJDWLRQV�RU� LQ� FROOHFWLQJ�DOOLHV�� LQFOXGLQJ�YROXQWHHULQJ�7HUHQFH
V�DVVLVWDQFH�
<RX�DUH�DSSURDFKHG�E\�WKH�PD\RU��1LFKROH�7KHQHXVH��DQG�D�VWUDSSLQJ�\RXQJ� IHOORZ�ZKR�EHDUV� D� IDPLO\� UHVHPEODQFH� WR�KHU��1LFKROH
V� IDFH� LV� VHW� LQ� D� KDUG� IURZQ��DQG�\RX�FDQ�VHH�GHHS�DQJHU�VPROGHULQJ�LQ�KHU�H\HV��%\�P\�FRXQW��ZH� ORVW� VL[�SHRSOH� ODVW�QLJKW��DQG�GR]HQV�PRUH�ZHUH� LQMXUHG���VKH�VD\V�TXLHWO\���:H�QHHG� WR�ILQG�RXW�ZKDW�FDXVHG�WKLV�DQG

SXW�DQ�HQG� WR� LW��<RX�IRXJKW�FRXUDJHRXVO\�RQ�3RPPHYLOOH
V�EHKDOI� ODVW�QLJKW��DQG�,� WKLQN�ZH
OO�QHHG�\RXU�KHOS�WR�VHH�XV�WKURXJK�WKLV��7KH� \RXQJ� PDQ� EHVLGH� KHU� VSHDNV�� �,
P� 7HU�HQFH�7KHQHXVH��1LFKROH
V�EURWKHU��,
G�OLNH�WR�KHOS�\RX��LI�,�FRXOG��
1LFKROH�ZRXOG�SUHIHU�WR�DSSHDO�WR�WKH�3&
V�VHQVH�RI�GXW\��EXW� LI� QHFHVVDU\� VKH� ZLOO� RIIHU� D� VXEVWDQWLDO� UHZDUG� �XS� WR����� JS�� IRU� SURRI� WKDW� WKH� FDXVH� RI� WKH� SUHYLRXV� QLJKW
V�WURXEOHV�KDV�EHHQ�IRXQG�DQG�GHDOW�ZLWK�,I�WKH�3&�KDV�QR�LGHD�ZKHUH�WR�EHJLQ�RU�ZKDW�WR�GR�QH[W��1LFKROH� VXJJHVWV� WKDW� KH� ILQG� D� IHZ� VWXUG\�PHQ�DW�DUPV� RU�DGYHQWXUHUV� WR� KHOS�KLP�RXW��1LFKROH� FDQ� UHFRPPHQG�PRVW�RI�WKH�13&V�WKDW�DSSHDU�LQ�WKH &ROOHFWLQJ�$OOLHV VHFWLRQ��6KH�WKLQNV� WKDW� WKH� 3&� VKRXOG� H[DPLQH� WKH�JUDYH\DUG��ZKLFK� LV�ZKHUH�WKH�WURXEOH�VHHPHG�WR�VWDUW��6KH�PD\�DOVR�VXJJHVW�WKDW�WKH�3&�YLVLW�5HJLQDUG�RU�%URWKHU�0RQWUHO�&ROOHFWLQJ�$OOLHV7KHUH�DUH�D�QXPEHU�RI�13&V�ZKR�FDQ�EH�JDWKHUHG�LQWR�D�WRXJK� DGYHQWXULQJ� SDUW\�� LI� WKH�SOD\HU� FKDUDFWHU� WULHV� WR� JHW�WKHLU� KHOS�� 7KH\� DUH� DOO� GHVFULEHG� XQGHU� WKH� 13&� VHFWLRQ��HDUOLHU�LQ�WKH�DGYHQWXUH�&HUHQH�$YHUJQRQ� &HUHQH� LV� UHFRPPHQGHG� E\�1LFKROH�RQO\�LI�WKH�3&�KHOSHG�5REHUW
V�PRWKHU��'DULDQ��7KH�3&�PXVW�YLVLW &HUHQH�DW� WKH�PDQRU��ZKHUH�KH�ZLOO�ILUVW�HQFRXQWHU�KHU�IDWKHU��/RUG�7RPDV�� ,I� WKH�KHUR� LV� UHVSHFWIXO� DQG�VLQFHUH� LQ�GHDOLQJ� ZLWK� 7RPDV� DQG� DVNLQJ� IRU� KHU� KHOS�� &HUHQH� ZLOO�DJUHH�WR�MRLQ�WKH�SDUW\�DV�D�IXOO�SDUWQHU�*ZDOPDL�WKH�6PLWK� 0RVW�YLOODJHUV�NQRZ�WKDW�*ZDOPDL�LV� D� JRRG� PDQ� LQ� D� ILJKW�� 7KH� VPLWK� UHPDLQV� QHXWUDO��FDUHIXOO\� FRQVLGHULQJ� DQ� RIIHU� WR� MRLQ�� DQG� WKHQ� UHSOLHV� WKDW�KH
OO�QHHG� WR�EH�FRPSHQVDWHG�IRU� WDNLQJ� WLPH� WR�DLG�WKH�3&��+H�FDQ�EH�KLUHG�IRU���JS�SHU�GD\�/DUV�� WKH� $SSUHQWLFH� 2QFH� WKH� 3&� KDV� DOOLHG� ZLWK� DW�OHDVW� RQH�13&��/DUV� WUDFNV� WKH�KHUR�GRZQ�DQG�GHPDQGV� WR�MRLQ�WKH�SDUW\��+H�ERDVWV�WKDW�KH�LV�WKH�EHVW�ILJKWHU�LQ�WRZQ�
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3DUW�7ZR��$�*UDYH�6LWXDWLRQ&DSWDLQ�0LOHV� 0LOHV�MRLQV�WKH�SDUW\�LI�WKH�3&�SHUVRQDOO\�VDYHG� KLV� OLIH� LQ $� 5XGH� $ZDNHQLQJ�� DQG� KH� LV� DVNHG� WR�KHOS�� ,I� WKH� FDSWDLQ� VXUYLYHG�ZLWKRXW� WKH� 3&
V� KHOS�� KH�ZLOO�EHJLQ�RUJDQL]LQJ�KLV�RZQ�H[SHGLWLRQ�DQG�DVNV�WKH�3&�WR�MRLQ�KLP�)ULDU�1LFKRODV� 7KH�IULDU�ZLOO�DFFRPSDQ\�WKH�3&�LI�DVNHG�6KDQQD�:KLWHORFN� ,I� WKH� 3&� DLGHG� 6KDQQD� LQ� $ 5XGH�$ZDNHQLQJ� VKH�FDQ�EH�SHUVXDGHG�WR�MRLQ�WKH�SDUW\��,I�WKH�3&�LJQRUHG� KHU� SOLJKW�� 6KDQQD� UHDOL]HV� WKDW� WKH� KHUR� FRQVLGHUV�KHU� H[SHQGDEOH� DQG� ZLOO� RQO\� MRLQ� LI� WKH� 3&� LV� H[WUHPHO\�SHUVXDVLYH�DQG�VLQFHUH�7HUHQFH� 7KHQHXVH� ,I� WKH� 3&� VDYHG� WKH� YLOODJHUV� LQ&DUULHG�2II� 1LFKROH�ZLOO�YROXQWHHU�7HUHQFH
V�DVVLVWDQFH�� ,I�WKH�KHUR�GLG�QRW�KHOS�WKH�YLOODJHUV��7HUHQFH�ZLOO�MRLQ�LI�WKH�3&�FXUHG� 'DU�LDQ�� 2WKHUZLVH�� 7HUHQFH� ZLOO GHFLGH� WR� ZRUN�LQGHSHQGHQWO\�,QYHVWLJDWLRQV2EYLRXVO\�� WKHUH� DUH� D� IHZ� TXHVWLRQV� WKDW� WKH� 3&� PXVW�ILQG� DQVZHUV� WR� LI� 3RPPHYLOOH� LV� WR� UHWXUQ� WR� QRUPDO��:K\�GLG� WKH�]RPELHV� ULVH"�:KDW�ZHUH� WKH\�DIWHU"�+RZ�FDQ� LW�EH�VWRSSHG"7KHUH�DUH�VHYHUDO�SODFHV�WKDW�WKH�3&�FDQ�JR�WR�ILQG�VRPH�DQVZHUV�� +H� FDQ� WDON� WR 7KH� 9LOODJHUV� YLVLW 5HJLQDUG� RU�%URWKHU� 0RQWUHO�� VHDUFK 7KH� *UDYH\DUG� RU� VHDUFK 7KH�5XLQV�� 7KHUH� PD\� EH� RWKHU� VRXUFHV� RI� LQIRUPDWLRQ� IRU� D�UHVRXUFHIXO�SOD\HU��VXFK�DV�XVLQJ�D�VSHDN�ZLWK�GHDG VSHOO�WR�TXHVWLRQ�D�]RPELH�RU�PDNLQJ�XVH�RI�RWKHU�GLYLQDWRU\�PDJLF��7KH�'0�VKRXOG�KDQGOH�WKHVH�VSHFLDO�FDVHV�DV�WKH\�DULVH�7KH�9LOODJHUV0RVW�RI�WKH�YLOODJHUV�NQRZ�OLWWOH�PRUH�WKDQ�WKH�3&�GRHV²WKH\�ZHUH�DZDNHQHG�LQ�WKH�PLGGOH�RI�WKH�QLJKW�E\�WKH�DWWDFN�RI� WKH� ]RPELHV�� DQG� KDYH� QR� LGHD�ZKDW� FDXVHG� WKH� GHDG� WR�ULVH�� 0DQ\� RI� WKH� YLOODJHUV� DUH� VWULFNHQ� ZLWK� JULHI� DW� WKH�GHDWKV�RI�IULHQGV�RU�ORYHG�RQHV�,I� WKH� 3&� WDNHV� VHYHUDO� KRXUV� WR� VSHDN� WR� SHRSOH� DQG�LQWHUYLHZ� WKHP� DW� OHQJWK�� KH� ZLOO� FRPH� XS� ZLWK� D� OLWWOH�LQIRUPDWLRQ��7KH�RQO\�WKLQJ�WKDW�VHHPV�WR�KDYH�EHHQ�XQXVXDO�LQ�3RPPHYLOOH�RYHU

WKH� ODVW� IHZ� GD\V� ZDV� WKH� DUULYDO� RI� D� VPDOO� EDQG� RI�DGYHQWXUHUV��OHG�E\�D�\RXQJ�SULHVW�QDPHG�*LOHV��)HZ�SHRSOH�ZLOO� HYHQ� WKLQN� WR� DVVRFLDWH� WKH� DUULYDO� RI� WKH� DGYHQWXUHUV�ZLWK�WKH�ULVH�RI�WKH�]RPELHV�*LOHV�DQG�KLV�IULHQGV�H[SORUHG�WKH�UXLQV�RQ�WKH�&DLUQ�DQG�IRXQG�VRPHWKLQJ�RI�LQWHUHVW��EXW�WKH\�GLG�QRW�VSHDN�WR�DQ\�RI�WKH�WRZQVSHRSOH�DERXW�WKHLU�GLVFRYHU\�DQG�URGH�RII�WKH�QH[W�GD\��7KH�YLOODJHUV�NQRZ�WKDW�*LOHV�DQG�KLV�EDQG�ZHUH�KHDGHG�IRU� WKH� YLOODJH� RI� $UGHQ�� DERXW� HLJKW� PLOHV� WR� WKH� HDVW� RI�3RPPHYLOOH�5HJLQDUG7KH� SHRSOH� RI� 3RPPHYLOOH� HQMR\� WKH� VWRULHV� DQG� PDJLF�WULFNV�RI�WKHLU�ORFDO�ZL]DUG��WKH�YHQHUDEOH�5HJLQDUG��,I�WKH�3&�DVNV� WKH� YLOODJHUV� DERXW� SHRSOH� ZKR� PLJKW� NQRZ� DERXW�PDJLF� RU� ]RPELHV�� KH� ZLOO� EH� UHIHUUHG� WR� 5HJLQDUG�� ZKR��NQRZV�MXVW�DERXW�HYHU\WKLQJ���DV�WKH�YLOODJHUV�VD\�5HJLQDUG�FDQ�EH� IRXQG� LQ�KLV� WRZHU��ZKHUH�KH�KDV�VSHQW�WKH� GD\� VFU\LQJ� DQG� WU\LQJ� WR� LGHQWLI\� WKH� PDJLF� WKDW� ZDV�XVHG�WR�DQLPDWH�WKH�]RPELHV��+H�LV�D�SOHDVDQW�DQG�FKDWW\�ROG�IHOORZ��ZKR�VLQFHUHO\�DSSUHFLDWHV�WKH�3&
V�LQWHUHVW�DQG�DWWHQ�WLRQ�5HJLQDUG� FDQ� WHOO� WKH� KHUR� WKDW� WKH� ]RPELHV� ZHUH�FRQWUROOHG� E\� SRZHUIXO� DQLPDWH� GHDG PDJLF�� +H� EHOLHYHV�WKDW�QR�RUGLQDU\�VSHOOFDVWHU�FRXOG�UDLVH�VXFK�D�ODUJH�QXPEHU�RI�]RPELHV�DW�RQFH��DQG�VXVSHFWV�WKH�LQIOXHQFH�RI�VRPH�NLQG�RI�PDJLFDO� DUWLIDFW�� +H� WKLQNV� WKDW� WKH� OLIH�GUDLQLQJ� ]RPELH�ZDV�D�QRUPDO�FRUSVH�LQKDELWHG�E\�DQ�HYLO�VSLULW�RI�VRPH�VRUW��DQG�WKHQ�DEDQGRQHG�5HJLQDUG�NQRZV�D� OLWWOH�RI� WKH�DUHD
V�KLVWRU\��EXW�KH ZLOO�UHIHU� WKH� 3&� WR� %URWKHU� 0RQWUHO�� �+H� KDV� D� VXUSULVLQJO\�FRPSOHWH� OLEUDU\�� DIWHU� DOO�� <RX� VKRXOG� DVN� KLP� DERXW� WKH�UXLQV��%URWKHU�0RQWUHO7KH�DJHG�SULHVW�LV�PRUH�WKDQ�KDSS\�WR�RIIHU�DQ\�DVVLVWDQFH�SRVVLEOH�WR�WKH�3&��+H�KDV�VSHQW�PRVW�RI�WKH�GD\�WHQGLQJ�WR�WKH�LQMXUHG�DV�EHVW�KH�FDQ��DQG�UH�LQWHUULQJ�WKH�]RPELHV�ZKR�ZHUH�GHVWUR\HG� LQ� WKH�WRZQ��+H�KDV�QR�LGHD�ZKDW�PD\�KDYH�FDXVHG�WKH�]RPELHV�WR�ULVH��EXW�KH�LV�VXVSL�
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3DUW�7ZR��$�*UDYH�6LWXDWLRQFLRXV�RI�WKH�DGYHQWXUHUV�ZKR�FDPH�WKURXJK�WKH�YLOODJH��DQG�WKHLU�VHDUFK�RI�WKH�UXLQV��0RVW�SHRSOH�KHUH�GRQ
W�NQRZ�LW��EXW� WKDW�SODFH�KDV�DQ�HYLO�KLVWRU\��$ERXW�����\HDUV�DJR��LW�ZDV�D�SRZHUIXO�HYLO�WHPSOH�WKDW� ZDV� GHVWUR\HG� E\� WKH� .LQJ
V� PHQ�� 7KH� UXLQV� VHHPHG�KDUPOHVV� HQRXJK�� EXW� ,� VXSSRVH� WKDW� PD\EH� *LOHV� DQG� KLV�IULHQGV� GLVWXUEHG� VRPHWKLQJ� WKDW� VKRXOG� KDYH� EHHQ� OHIW�DORQH��

VPDVKHG� IURP� WKH� LQVLGH�� KHDY\� PDUEOH� VODEV� KDYH� EHHQ�SXVKHG�DVLGH��YDXOW�GRRUV�KDQJ�RSHQ�RQ�WKHLU�KLQJHV��DQG�VR� RQ�� ,W� ZLOO� WDNH� D� FRQFHUWHG� HIIRUW� WR� UH�EXU\� DOO� WKH�WRZQ
V�GHDG��DQG�\RX
UH�QRW�VXUH�WKDW�UH�LQWHUPHQW�ZLOO�VWRS�WKHP�IURP�ZDONLQJ�DJDLQ�<RX� DUH� JHWWLQJ� UHDG\� WR� OHDYH� ZKHQ� \RX� QRWLFH�VRPHWKLQJ�RGG²WKHUH� LV�DQ�ROG��ZHDWKHUHG�YDXOW� WKDW�KDV�QRW EHHQ�RSHQHG�� ,Y\�JURZV�RYHU� WKH�ZDOOV�� DQG� WKH�GRRU�VHHPV�WR�EH�VKHDWKHG�RU�SODWHG�LQ�JUHHQ�EURQ]H�%URWKHU� 0RQWUHO
V� FROOHFWLRQ� RI� WH[WV� DQG� VFUROOV�FRQFHUQLQJ� WKH�KLVWRU\�RI� WKH�DUHD�FDQ�EH�VZLIWO\�SHUXVHG�LQ�OG����KRXUV�ZLWK�D�VXFFHVVIXO�UHDGLQJ�SURILFLHQF\�FKHFN��RU�OG���� KRXUV� LI� WKH� FKHFN� IDLOV�� 7KH� 3&� OHDUQV� RI�3RPPHYLOOH
V�KLVWRU\��VHH�SDJH����DQG�DOVR�OHDUQV�WKDW�%LVKRS�$VWDUD� 7UXH�KHDUW�� D� OHDGHU� RI� WKH� YLFWRULRXV� DUP\�� VHW� KLV�VHDO�XSRQ�WKH�FU\SW�RI�WKH�+LJK�3ULHVW�1HGUH]DU�7KH�*UDYH\DUG7KH�WRZQ
V�JUDYH\DUG�LV�OLWWHUHG�ZLWK�WKH�VFDWWHUHG�ERGLHV�RI� WKH� ]RPELHV�� 6RPH� KDYH� UHWXUQHG� WR� WKHLU� FU\SWV� RU�PDXVROHXPV�� RWKHUV� KDYH� EXUURZHG� LQWR� WKHLU� RZQ� VKDOORZ�JUDYHV�� ZKLOH� GR]HQV� PRUH� VLPSO\� FROODSVHG� RQFH� WKH\�UHDFKHG�WKH�FHPHWHU\��,W�LV�D�KRUULEOH�VLJKW�1RQH�RI�WKH�]RPELHV�ZLOO�UHVSRQG�WR�DQ\�DWWDFN�RU�DFWLRQ�GXULQJ� WKH� GD\�� :LWKRXW� 1HGUH]DU
V� PDJLF�� WKH\� DUH� RQO\�FRUSVHV�� 7KH� 3&� FDQ� GHVWUR\� �G�� ]RPELHV� SHU� KRXU� E\�GLVPHPEHULQJ�RU�EXUQLQJ� WKH�ERGLHV��SURYLGHG�KH�KDV�VRPH�DVVLVWDQFH�7KHUH�LV�QR�VLJQ�RI�WKH�FUHDWXUH�WKDW�WKH�3&�VDZ�GXULQJ�WKH&DUULHG� 2II HQFRXQWHU�� $� VHDUFK� RI� WKH� WRPEV� DQG� YDXOWV�ZLOO�UHTXLUH�D�FRXSOH�RI�KRXUV��WKH�'0�LV�HQFRXUDJHG�WR�UROH�SOD\�D�FRXSOH�RI�WKHVH��MXVW�WR�SXW�WKH�3&�RQ�KLV�JXDUG��2QFH�WKH� 3&� KDV� EHHQ� LQ� WKH� JUDYH\DUG� IRU� D� WLPH�� UHDG� WKH� WH[W�EHORZ�<RX�KDYH�VHDUFKHG�WKURXJK�WKH�JUDYH\DUG�IRU�DQ�KRXU�RU�VR��H[DPLQLQJ� FU\SWV� DQG� RSHQHG� JUDYHV�� (YHU\WKLQJ� \RX� KDYH�VHHQ�LV�FRQVLVWHQW�ZLWK�WKH�ULVLQJ�RI�WKH�]RPELHV�XQGHU�VRPH�PDJLFDO�LQIOXHQFH²FRIILQV�DUH�VSOLQWHUHG�DQG

,I� WKH�3&�VHDUFKHV� WKH�JURXQG�DURXQG� WKH�GRRUZD\��KDYH�WKH� FKDUDFWHU� PDNH� D� :LVGRP� RU� ,QWHOOLJHQFH� FKHFN��ZKLFKHYHU�LV�KLJKHU���,I�WKH�3&�VXFFHHGV��KH�QRWLFHV�WKDW�WKH�GRRU� KDV�EHHQ�RSHQHG� �WKHUH� DUH� IUHVK� VFUDSH�PDUNV�RQ� WKH�JURXQG��DQG�WKDW�VHYHUDO�SHRSOH�KDYH�HQWHUHG�DQG�H[LWHG�WKH�YDXOW�7KH�GRRU�LV�ORFNHG��EXW�WKH�ORFN�FDQ�EH�SLFNHG�E\�D�WKLHI�ZLWK� D� VXFFHVVIXO� 2SHQ� /RFNV� DWWHPSW�� 7KH� GRRU� LV� YHU\�VWXUG\�� DQG� FKDUDFWHUV� WU\LQJ� WR� IRUFH� LW� UROO� DV� LI� WKH� GRRU�ZHUH�EDUUHG�
7KH�FU\SW�LV�YHU\�GDUN�DQG�PROG\��DQG�VHHPV�IDU�ROGHU�WKDQ�WKH� RWKHUV� \RX� KDYH� LQYHVWLJDWHG� WRGD\��7KH� FHLOLQJ� LV� ORZ��DQG� WKH� VWRQH� IORRULQJ� LV� FUDFNHG� DQG� XQHYHQ�� %ODFN� PXG�RR]HV�LQ�WKH�MRLQWV�DQG�FUDFNV�RI�WKH�VWRQH�GUHVVLQJ��7R�HLWKHU�VLGH�� FREZHE�IRXOHG� EXULDO� QLFKHV� KROG� WKH� PROGHULQJ�UHPDLQV�RI�DQFLHQW�ZDUULRUV�LQ�UXVWHG�KDXEHUNV�RI�PDLO�$W� WKH�EDFN�RI� WKH�FU\SW�\RX�FDQ�VHH�DQ�XQXVXDO�VLJQ�RU�VHDO�RI�VRPH�NLQG��JOLQWLQJ�LQ�WKH�ZHDN�GD\OLJKW�
,I�RQH�RU�PRUH�FKDUDFWHUV�HQWHU�WKH�FU\SW�WR�H[DPLQH�WKH�VHDO��FRQWLQXH�ZLWK�WKH�WH[W�EHORZ�<RX� FUHHS� FORVHU�� WU\LQJ� WR� VHH� ZKDW� NLQG� RI� HPEOHP�ZDWFKHV� RYHU� WKH� ZDUULRUV
� UHVW�� <RX� KHDU� DQ� RGG� FUHDNLQJ�VRXQG�� DQG� ZKLUO� MXVW� LQ� WLPH� WR� VHH� WKH� EURQ]H� GRRU� VODP�VKXW��7KH�GDUNQHVV�LV�WRWDO��DQG�DV�\RX�KXUU\�WR�VWULNH�D�OLJKW�\RX�KHDU�WKH�UXVWOH�DQG�FOLQNLQJ�RI�UXVW\�PDLO�DOO�DURXQG�\RX�
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3DUW�7ZR��$�*UDYH�6LWXDWLRQ7KH�HPEOHP�DW�WKH�EDFN�RI�WKH�FU\SW�LV�D�ODUJH�GHFRUDWLYH�EDV�UHOLHI� RU� HPERVVPHQW� RI� WKH� DQFLHQW� WHPSOH
V� VHDO�� ,W�FRQFHDOV� D� VHFUHW� GRRU� WKDW� OHDGV� WR 7KH� 7HPSOH� $� YHU\�REVHUYDQW�3&�ZLOO�QRWH�WKH�WUDFNV�LQ�WKH�PXG�DQG�PROG�RI�WKH�FU\SW�OHDGLQJ�XS�WR�WKH�HPEOHP��1HGUH]DU�XVHV�WKLV�HQWUDQFH�WR�EULQJ�YLFWLPV�WR�KLV�FKDPEHUV��DQG�LV�WU\LQJ�WR�GLVFRXUDJH�WKH�3&�IURP�IXUWKHU�LQYHVWLJDWLRQ�7KH� DQFLHQW�SULHVW�XVHG�KLV�SRZHUV�RI� WHOHNLQHVLV WR� VODP�WKH�GRRU�VKXW�EHKLQG�WKH�H[SORUHUV��1HGUH]DU�ZDQWV�WR�WUDS�DV�PDQ\�SHRSOH�DV�KH�FDQ��EXW�KH
OO�VHWWOH�IRU�JHWWLQJ�RQH�RU�WZR��2QFH�WKH�GRRU�LV�VKXW��KH�DQLPDWHV�WKH�VNHOHWRQV�RI�WKH�GHDG�WHPSOH� JXDUGV� DQG� GLUHFWV� WKHP� WR� DWWDFN� WKH� WUDSSHG�FKDUDFWHUV�
6NHOHWRQV������ $&����FKDLQ�PDLO�KDXEHUNV���09�����+'����KS���HDFK��7+$&2������$7����'PJ�OG���6=�0��$/�1��;3����HDFK�
,I�WKH�SDUW\�SURFHHGV�WKURXJK�WKH�VHFUHW�GRRU��JR�RQ�WR 7KH�7HPSOH�7KH�5XLQV2Q� WRS� RI� WKH� &DLUQ� DUH� WKH� UHPDLQV� RI� 1HGUH]DU
V�IRUWUHVV�� WKH� HYLO�7HPSOH�RI�0DXU��7KH� WHPSOH�ZDV� UD]HG�DW�WKH� HQG� RI� WKH� ZDUV� WKDW� UDYDJHG� WKH� NLQJGRP� ORQJ� EHIRUH�3RPPHYLOOH
V�IRXQGLQJ��DQG�WKH�UXLQV�DUH�QR�PRUH�WKDQ�D�IHZ�ZHDWKHUHG� VWRQHV� DQG� EURNHQ� ZDOOV�� ,Y\� JURZV� RYHU� WKH�UXEEOH��DQG�VPDOO�DQLPDO�SDWKV�OHDG�KHUH�DQG�WKHUH�RQ�WRS�RI�WKH�KLOO��7KH�IRON�RI�3RPPHYLOOH�OLNH�WR�FRPH�XS�WR�WKH�UXLQV�IRU�WKH�YLHZ�DQG�WKH�VXQVKLQH�

LQWHUHVW�LQ�WKH�UXLQV²D�SDUWLDOO\�H[FDYDWHG�KDOO�RU�EDVHPHQW��ZLWK� D� ZRRGHQ� ZLQFK�IUDPH� DQG� HYLGHQFH� RI� D� FDPSVLWH��$SSDUHQWO\�� WKLV LV� WKH� VLWH� RI� WKH� SUHYLRXV� DGYHQWXUHUV
�H[SORUDWLRQV�
7KH� H[FDYDWLRQ� WKDW� *LOHV� ZDV� ZRUNLQJ� RQ� LV� D� ODUJH��H[SRVHG� IRXQGDWLRQ��$�ZRRGHQ� IUDPH�VWDQGV�RYHU� WKH�RSHQ�EDVHPHQW��DQG�D�ZRRGHQ�ODGGHU�OHDGV�GRZQ�LQWR�WKH�ZRUNLQJ�DUHD�� ,W� DSSHDUV� WKDW� WKH� H[SORUHUV� OHIW� LQ� D� KXUU\��+HDSV�RI�UXEEOH�VXUURXQG�D�GDUN�VWDLUZD\�OHDGLQJ�GRZQ��:KHQ�WKH�3&�DQG�KLV�JURXS�GHVFHQG�WKH�VWDLUV��JR�RQ�WR 7KH�7HPSOH�7KH�7HPSOH7KH� &DLUQ� LV� KRQH\FRPEHG� ZLWK� SDVVDJHV� WKDW� ZHUH�FUHDWHG�ZKHQ�WKH�7HPSOH�RI�0DXU�ZDV�DFWLYH��6LQFH�PRVW�RI�WKH� SDVVDJHV� KDYH� EHHQ� VHDOHG� VLQFH� WKH� WHPSOH
V� IDOO�� QR�QDWXUDO�PRQVWHUV�KDYH�FUHSW�LQ�WR�PDNH�ODLUV�KHUH��+RZHYHU��WKHUH�DUH� VRPH� WUDSV�DQG� WULFNV� WKDW� WKH�3&�VKRXOG�EH�ZDU\�RI�0RVW� RI� WKH� GXQJHRQ� LV�PDGH�RI� VWRQH�GUHVVHG� FRUULGRUV�WKDW� DUH� LQ� JRRG� VKDSH��$� IHZ� VPDOO� LQVHFWV� FDQ� EH� IRXQG��VXFK� DV� VSLGHUV� DQG� FHQWLSHGHV�� EXW� WKHUH� LV� OLWWOH� GHFD\� RU�GHEULV�7KH� VWDLUV� DUH� VWLOO� FKRNHG�ZLWK� UXEEOH� DQG� GHEULV�� EXW� \RX�FDQ� PDNH� \RXU� ZD\� GRZQ� ZLWK� FDUH�� 7KH� DLU� LV� FROG� DQG�GDPS�� DQG� WKH�PXVW\� VPHOO� RI� DJH� LV� WKLFN� LQ�\RXU�QRVWULOV��<RX� ZLQG� GRZQ� ��� WR� ��� IHHW� EHIRUH� WKH� VWDLUZD\� HQGV��RSHQLQJ�LQWR�D�GDUN�FRUULGRU�

���7KH�/RZHU�+DOO�$IWHU� D� VKRUW� VFUDPEOH� XS� WKH� VWHHS�� EUDPEOH�JURZQ�KLOOVLGH��\RX�UHDFK�WKH�WRS�RI�WKH�&DLUQ��7KH�WRZQ�LV�VSUHDG�RXW�EHORZ�\RX��DQG�\RX�FDQ�IROORZ�WKH�VLOYHU�ULEERQ�RI�WKH�9RODU�IRU�PLOHV�EHIRUH�LW�GLVDSSHDUV�DURXQG�D�EHQG�7KH�UXLQV� OLH�DURXQG�\RX��FRYHUHG� LQ�PRVV�DQG�LY\��$W�ILUVW�JODQFH�� WKH\�GR�QRW� VHHP�XQXVXDO��&KLOGUHQ
V�JUDIILWL�LV�VFUDZOHG� LQ�VHYHUDO�SODFHV��6SUHDGLQJ�RXW� WR�VHDUFK�WKH�VLWH��\RX�FRPH�DFURVV�WKH�HYLGHQFH�RI�D�PRUH�VHULRXV

7ZR RSHQ� FKDPEHUV� DUH� MRLQHG� E\� D� QDUURZ� SDVVDJHZD\��7KH� VWDLUV� \RX� IROORZHG� EURXJKW� \RX� LQWR� WKH� MRLQLQJ�SDVVDJH�EHWZHHQ�WKH�WZR�URRPV��$QRWKHU�VHW�RI�VWDLUV�OLNH�WKH� RQH� \RX� MXVW� GHVFHQGHG� KHDGV� EDFN� XS� LQWR� GDUNQHVV�DFURVV� WKH� KDOO�� <RX� FDQ� VHH� VHYHUDO� GRRUV� LQ� WKH� RXWHU�FKDPEHUV��DQG�D�VHW�RI�ORZ�VWHSV�WR�WKH�ULJKW�WKDW�OHDGV�XS�WR�D�JUHDW�GRXEOH�GRRU��$Q�XQXVXDO� VHDO�RU� V\PERO� LQ� WKH�VKDSH� RI� D� FRLOLQJ� GUDJRQ� LV� HPEOD]RQHG� DFURVV� WKH�GRRUZD\�
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3DUW�7ZR��$�*UDYH�6LWXDWLRQ7KH� IORRU� RI� WKLV� URRP� LV� OLWWHUHG�ZLWK� VHYHUDO� VNHOHWRQV��DQG�D�IHZ�ELWV�DQG�VFUDSV�RI�DUPRU�DQG�ZHDSRQU\��7KH�ZDOOV�DUH�OLQHG�ZLWK�VHYHUDO�UXLQHG�WDSHVWULHV��EURNHQ�VFRQFHV��DQG�VRLOHG�EDQQHUV�� ,Q� RQH� FRUQHU WKHUH� LV� D� QHZ� ODQWHUQ�ZLWK���IODVNV� RI� RLO� EHVLGH� LW�� D� ��
� FRLO� RI� URSH�� ��� SLWRQV�� DQG� D�VPDOO� KDPPHU�� 7KH� HTXLSPHQW� ZDV� OHIW� E\� *LOHV� DQG� KLV�IULHQGV�7KHUH�LV�QRWKLQJ�HOVH�RI�LQWHUHVW�KHUH�
���:HOO�5RRP�7KLV� FKDPEHU� VHHPV� WR� KDYH� EHHQ� WKH�ZHOO� IRU� WKH� IRUWUHVV�DERYH��$�ULFNHW\�ZRRGHQ�IUDPH�DQG�VHYHUDO�VPDVKHG�SDLOV�OLH�EHVLGH� D� GDUN� ZHOO�� OLQHG� E\� D� ORZ�ZDOO� RI� EULFN��<RX� FDQ�KHDU�WKH�GULSSLQJ�RI�ZDWHU�IURP�VRPHZKHUH�IDU�EHORZ�
7KH� IUDPHZRUN� LV� WRR� ZHDN� WR� VXSSRUW� DQ\� ZHLJKW�� LI� D�FKDUDFWHU� WULHV� WR�VHFXUH�D�URSH� WR�LW� WR�H[SORUH�WKH�ZHOO�� WKH�IUDPHZRUN�ZLOO�FROODSVH

DQG� WKH�FKDUDFWHU�ZLOO�VXIIHU��G��GDPDJH�DV�KH�IDOOV����IHHW�LQWR�WKH�ERWWRP�RI�WKH�ZHOO�
���6DFULVW\�6SOLQWHUHG� IXUQLWXUH� DQG� KHDSV� RI� GHEULV� ILOO� WKLV� URRP�� $W�RQH� WLPH�� D� URZ� RI� ZRRGHQ� SHJV� DORQJ� WKH� ZDOO� SUREDEO\�KHOG� D� QXPEHU� RI� GDUN�� KRRGHG� UREHV�� EXW� WKH� SHJV� KDYH�GLVLQWHJUDWHG�DQG�WKH�UREHV�DUH�VPDOO�SLOHV�RI�URWWHQ�FORWK�RQ�WKH�IORRU��$JDLQVW�RQH�ZDOO� WKHUH�DUH�VHYHUDO�VDFNV�RI�URWWHQ�JUDLQ�DQG�WKH�VRXU�VPHOO�RI�ROG�YLQHJDU�ILOOV�WKH�URRP�5XPPDJLQJ�DURXQG�WKH�ROG�VDFNV�RI�JUDLQ�ZLOO� WXUQ�XS�D�QHVW�RI�JLDQW�FHQWLSHGHV��7KH�SHUVRQ�ZKR�VHDUFKHG�WKH�JUDLQ�VDFNV� VXIIHUV� D� ��� SHQDOW\� WR�KLV�RU�KHU� VXUSULVH�FKHFN��7KH�FHQWLSHGHV� FDQ� VFXWWOH� WKURXJK� DUHDV� RWKHUZLVH� FKRNHG� E\�UXEEOH�� DQG�RFFDVLRQDOO\� VFDYHQJH� WKURXJK� WKH�GXQJHRQ� IRU�IRRG�,Q�WKH�SRFNHWV�RI�RQH�RI�WKH�UREHV�LV�D�JROGHQ
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3DUW�7:2��$�*UDYH�6LWXDWLRQPHGDOOLRQ�ZRUWK� ��� JS�� ,W� IHDWXUHV� D� VPDOOHU� YHUVLRQ� RI� WKH�FRLOHG�GUDJRQ�VHDO��7KHUH�LV�D�VHFUHW�GRRU�ORFDWHG�LQ�WKH�HDVW�ZDOO�
*LDQW�&HQWLSHGHV����� $&����09�����KS���7+$&2������$7����'PJ�QLO��6$�SRLVRQ��6=�7��$/�1��;3����HDFK�
���7KH�/RZHU�6KULQH�7KH�GRXEOH�GRRUV� OHDGLQJ�WR�WKLV�FKDPEHU�DUH�SURSSHG�RSHQ�E\� D� VKLQ\� QHZ� KHOPHW�� ,QVLGH�� \RX� VHH� D� ODUJH� URRP� ZLWK�GHHS�QLFKHV� DORQJ� WKH�ZDOOV� DQG� D� GDUN� DOWDU� DW� WKH� IDU� HQG��7KH�IORRU� LV� WLOHG�ZLWK�D�PRVDLF�GHSLFWLQJ�WKH�FRLOHG�VHUSHQW�RU� GUDJRQ� HPEOHP� RI� WKH� ROG� WHPSOH�� 2YHUKHDG�� D� JURLQHG�YDXOW�VXSSRUWV�D�FHLOLQJ����IHHW�DERYH�WKH�IORRU�7KH� QLFKHV� FRQWDLQ� JURWHVTXH� VWDWXHV� RI� KRUULI\LQJ�FUHDWXUHV��ZLWK�IDQJ�ILOOHG�PDZV�DQG�YLFLRXV�VSLNHV��7KH�DOWDU�VLWV�RQ�D� UDLVHG�GDLV�� DQG� LV�GHFRUDWHG�ZLWK�VLQLVWHU�FDUYLQJV�DQG�KXPDQ�VNXOOV��)ODQNLQJ�WKH�DOWDU�DUH�WZR�LURQ�EUD]LHUV��,Q�WKH�FRUQHUV�RI�WKLV�HYLO�VKULQH�VWDQG�WZR�WDOOHU�VWDWXHV�RI GDUN��DUPRU�FODG�ZDUULRUV�7KLV� FKDPEHU� ZDV� RQFH� D� KLGGHQ� VKULQH� IRU� WKH� ODUJHU�WHPSOH� DERYH�� ,W� ZDV� XVHG� E\� D� VHOHFW� FLUFOH� RI� 1HGUH]DU
V�SULHVWV�� 7KH� VWDWXHV� DUH� WKUHDWHQLQJ�� EXW� KDUPOHVV�� 7KH�PRVDLF�RQ�WKH�IORRU�LV�QRW²LI�D�JRRG�DOLJQHG�FKDUDFWHU�VHWV�IRRW� RQ� WKH� VHUSHQW� HPEOHP� ����� FKDQFH� IRU� DQ\RQH�HQWHULQJ� WKH� URRP�� XQOHVV� WKH� 3&� VWDWHV� WKDW� WKH\� DUH�VSHFLILFDOO\�DYRLGLQJ�LW��KH�RU�VKH�VXIIHUV�DQ�HOHFWULFDO�VKRFN�WKDW� LQIOLFWV� OG��SRLQWV�RI�GDPDJH��7KH�VHUSHQW�HPEOHP�FDQ�HDVLO\�EH�DYRLGHG��RQFH�LW�LV WULJJHUHG�7KH�DOWDU�LV�HYHQ�PRUH�GDQJHURXV��,I�D�FKDUDFWHU�VHWV�IRRW�RQ� WKH�GDLV�ZLWKRXW�PDNLQJ� WKH�SURSHU�REHLVDQFHV�� WKH�IRXU�VNXOOV�RQ�WKH�DOWDU�ZLOO�GDUNHQ�DQG�IRXU�VKDGRZV�ZLOO�HPHUJH�WR� DWWDFN� WKH�RIIHQGHU��7KH� VKDGRZV� LJQRUH�RWKHU� SHRSOH� LQ�WKHLU� HIIRUW� WR� VOD\� WKH� RIIHQGHU�� XQOHVV� RQH� RI� WKH� YLFWLP
V�FRPUDGHV�DOVR�VWHSV�RQ�WKH�GDLV�
6KDGRZV ����� $&� ��� 09� ���� +'� ����� KS� ���� ���� �������7+$&2������$7����'PJ�������VSHFLDO��6$

VWUHQJWK�GUDLQ��6'����RU�EHWWHU�ZHDSRQ�WR�KLW��6=�0��$/�&(��;3�����HDFK�
7KH� ZDUULRU� VWDWXH� WR� WKH� QRUWK� KDV� D� FRQFHDOHG�FRPSDUWPHQW�LQ�LWV�FKHVW��7KH�VWDWXH�LV�PRUH�WKDQ�WHQ�IHHW�WDOO��VR�D�FKDUDFWHU�ZRXOG�DFWXDOO\�KDYH�WR�FOLPE�RQWR�WKH�VWDWXH�WR�ILQG� WKH� FRPSDUWPHQW�� ,QVLGH� LV� D� SRXFK� FRQWDLQLQJ� VL[�HPHUDOGV� ZRUWK� ���� JS� HDFK�� WZR� VWDU� RSDOV� ZRUWK� ���� JS�HDFK�� D� VFUROO� ZLWK� FXUH� VHULRXV� ZRXQGV�� QHXWUDOL]H� SRLVRQ��UHPRYH� SDUDO\VLV� DQG� GLVSHO� PDJLF RQ� LW�� DQG� D� ULQJ� RI�SURWHFWLRQ ����7KH�FDFKH�ZDV�SODFHG�WKHUH�E\�DQ�XQGHUOLQJ�RI�1HGUH]DU
V� ZKR� ZDQWHG� D� SODFH� WR� VWDVK� VRPH� HPHUJHQF\�VXSSOLHV�7KH� DOWDU� DOVR� FRQFHDOV� D� VHFUHW� GRRU� WKDW� OHDGV� WR�1HGUH]DU
V�FU\SW��7KH�WRS�RI�WKH�DOWDU�VOLGHV�DVLGH�WR�UHYHDO�D�VWDLUZD\�OHDGLQJ�GRZQ��7KH�GRRU�LV�WULJJHUHG�E\�WKH�VNXOOV²WKH�VHDUFKHU�PXVW�SUHVV�WKH�UHDU�WZR�VNXOOV�GRZQ�WRJHWKHU�WR�RSHQ� WKH� GRRU�� 7KH� IURQW� VNXOOV� HDFK� FRQFHDO� D� SRLVRQHG�QHHGOH�WKDW�ZLOO�SULFN�DQ\RQH�ZKR�KDQGOHV�WKH�VNXOO�ZLWK�EDUH�KDQGV��7KH�SRLVRQ�LV�W\SH�%��DQG�FDXVHV����SRLQWV�RI�GDPDJH�LI� WKH� YLFWLP� IDLOV� KLV� VDYLQJ� WKURZ� DQG� ���� SRLQWV� LI� WKH�YLFWLP� VXFFHHGV�� 7KH� SRLVRQ� LV� ROG� DQG� ZHDN�� DQG� YLFWLPV�VDYH�ZLWK�D����ERQXV�7KH� VHFUHW� GRRU� LQ� WKH� QRUWKHUQ� QLFKH� LV� RSHQHG� E\�SUHVVLQJ�D�FRQFHDOHG�EXWWRQ�LQ�WKH�EDFN�RI�WKH�VWDWXH�

��� 7KH� 8SSHU� &U\SW� $� ���
� SDVVDJHZD\� FRQQHFWV� WKLV�PDXVROHXP�ZLWK� WKH� UHVW� RI� WKH�XQGHUJURXQG� FRPSOH[��7KH�FU\SW�LV�WKH�VDPH�RQH�GHVFULEHG�LQ 7KH�*UDYH\DUG�
���3ULHVWV
�4XDUWHUV�7KH� ZUHFNDJH� RI� ROG� IXUQLWXUH� DQG� GHFRUDWLRQV� OLWWHUV� WKLV�URRP��<RX�FDQ�VHH� WKH� UHPDLQV�RI� IRXU�RU� ILYH�VLPSOH�FRWV��VHYHUDO�VPDVKHG�WUXQNV��D�VFRUFKHG�ZULWLQJ�GHVN��DQG�VHYHUDO�PROGHULQJ�WDSHVWULHV�DQG�ULSSHG�XS�SDLQWLQJV��7R�WKH�VRXWK�LV�DQRWKHU�GRRU�
$�VHDUFK�RI�WKH�ZUHFNHG�GHVN�UHYHDOV�D�EORWFK\�ROG�VFUROO�WKDW�GHVFULEHV�WKH�JHVWXUHV�DQG�SUD\HUV
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3DUW�7ZR��$�*UDYH�6LWXDWLRQUHTXLUHG� WR�DSSURDFK� WKH�DOWDU� LQ�DUHD���ZLWKRXW�VXPPRQLQJ�WKH� VKDGRZV�� ,I� D� 3&� SULHVW� XVHV� WKHVH� REHLVDQFHV�� WKH�FKDUDFWHU
V� GHLW\�PD\� EHFRPH� DQJU\� DQG� GHQ\� WKH� FKDUDFWHU�VSHOOV� XQWLO� WKH� FOHULF� VSHQGV� D� GD\� LQ� DWRQHPHQW� DQG�UHIOHFWLRQ�7KH�DUHD�WR�WKH�VRXWK���D��LV�D�SULYDWH�SULHVW
V�URRP��,Q�WKH�WHPSOH
V� KH\GD\�� WKH� DFRO\WHV� ZKR� OLYHG� LQ� WKH� RXWHU� URRP�ZHUH� VXSHUYLVHG� E\� D�PDVWHU� RI� WUDLQLQJ��ZKR� OLYHG�KHUH��$�FRPIRUWDEOH� EHG�� D� ODUJH�GHVN�� DQG� D� VWDQGLQJ� DUPRLUH� KDYH�DOO� EHHQ� VPDVKHG� WR� SLHFHV� DQG� VFDWWHUHG� DURXQG� WKH� URRP��7KH�UXLQV�RI�WKH�DUPRLUH�FRQFHDO�D�VHFUHW�FRPSDUWPHQW�ZLWK���JHPV�ZRUWK����JS�HDFK�DQG�D�VHDOHG�OHWWHU�WKDW�QRWHV�WKH�ORFD�WLRQ�RI�WKH�FDFKH�LQ�WKH�VWDWXH�LQ�DUHD���
���*XDUG�&KDPEHU�<RX�QRWLFH�WKDW�WKH�GRRU�WR�WKLV�URRP�LV�PDGH�RI�VWXUG\�RDN��ERXQG�ZLWK�LURQ�DQG�ILWWHG�ZLWK�D�KHDY\�ORFN��)RUWXQDWHO\��LW�LVQ
W� ORFNHG� RU� EDUUHG�� ,QVLGH�� \RX� VHH� D� VPDOO� JXDUG� URRP�ZLWK� WRUFKHV�EXUQLQJ� LQ� WKH� VFRQFHV�DQG�D� UDFN�RI�SROHDUPV�DJDLQVW�RQH�ZDOO� $V�\RX�RSHQ�WKH�GRRU��\RX�VHH�D�FRXSOH�RI�KXONLQJ�VKDSHV�WXUQ�WR�IDFH�\RX��7KH\�UHVHPEOH�RJUHV��EXW�LW
V�REYLRXV� WKDW� WKH\� KDYH� EHHQ� GHDG� IRU� D� ORQJ� WLPH��6LOHQWO\��WKH\�OXUFK�WRZDUGV�\RX�7KLV�FKDPEHU�ZDV�XVHG�DV�D�JXDUG�SRVW�DQG�MDLORU
V�URRP�LQ� WKH� GD\V� RI� WKH� WHPSOH�� 1HGUH]DU� KDV� VHYHUDO� YLOODJHUV�LPSULVRQHG�LQ�WKH�GXQJHRQ��DQG�LV�XVLQJ�WKH�PRQVWHU�]RPELHV�WR� PDNH� VXUH� WKDW� KLV� FDSWLYHV� GRQ
W� HVFDSH�� 7KH� ]RPELHV�KDYH� EHHQ� RUGHUHG� WR� DWWDFN� DQ\� OLYLQJ� FUHDWXUH� WKDW� HQWHUV�WKLV�URRP��EXW�ZLOO�QRW�OHDYH�WKH�URRP�
0RQVWHU� =RPELHV ����� $&� ��� 09� ��� +'� ��� KS� ���� ����7+$&2������$7����'PJ��G���6'�XQGHDG�LPPXQLWLHV��6=�/��$/�1��;3�����HDFK�
���,QWHUURJDWLRQ�&KDPEHU�7KH�IXQFWLRQ�RI�WKLV�URRP�LV�FOHDU��,PSOHPHQWV�RI�WRUWXUH�OLQH�WKH�ZDOOV��PRVW� RI� WKHP�ZUHFNHG� RU EURNHQ�� 6HYHUDO� RI� WKH�FKDPEHU
V�YLFWLPV�VWLOO

KDQJ� IURP� WKHLU� FKDLQV� RU� OLH� WUDSSHG� LQ� WKH� GHYLFHV� WKDW�NLOOHG�WKHP�
7KHUH� DUH� D� WRWDO� RI� VL[� FRUSVHV� LQ� WKH� WRUWXUH� URRP��8QOLNH�PRVW� RI� WKH� RWKHU� VNHOHWRQV� WKH� 3&� KDV� PHW� VR� IDU�� WKHVH�XQIRUWXQDWHV�ZLOO�QRW�DQLPDWH�DQG�DWWDFN�
���7KH�'XQJHRQ�$� UXVW\� GRRU� RI� LURQ� OHDGV� LQWR� D� GDQN�� QDUURZ� FRUULGRU��,QVLGH�� D� IHZ� WRUFKHV� JXWWHU�ZHDNO\�� 6HYHUDO� GRRUV� RI� LURQ�VKHDWKHG�ZRRG�OLQH�WKH�KDOOZD\��ZLWK�VPDOO�EDUUHG�ZLQGRZV�VHW�LQ�WKHP��7KH�GRRUV�OHDG�LQWR�VPDOO�FHOOV��$V�\RX�EHJLQ�WR�H[SORUH��\RX�KHDU�D�ZHDN�FRXJK�IURP�WKH�HQG�RI�WKH KDOO�DQG�D�YRLFH�FDOOV���3OHDVH��KHOS�PH��7KH�FHOOV�DUH�HPSW\��H[FHSW�IRU�WKH�DUHD�PDUNHG��D��,Q�WKLV�FHOO�� D�YLOODJHU�QDPHG�0DUFHO�KDV�EHHQ�FKDLQHG� WR� WKH�ZDOO��0DUFHO�RZQV�DQ�RXWO\LQJ�IDUP�WR�WKH�QRUWK��DQG�ZDV�FDSWXUHG�HDUO\�LQ�WKH�]RPELHV
�DWWDFN��+H ZDV�EURXJKW�KHUH�DQG�WKURZQ�LQWR�WKH�FHOO�0DUFHO� LV� D� SRUWO\� IHOORZ�� DQG� LV� FXUUHQWO\� VFDUHG�RXW� RI�KLV�ZLWV��+H�ZDV�KDQGOHG�URXJKO\�E\� WKH�]RPELHV��DQG� LV�LQ�SUHWW\�EDG�VKDSH��$OO�KH�ZDQWV�LV�WR�EH�VHW�IUHH�DQG�VKRZQ�WKH�ZD\�RXW�1HGUH]DU�KDG�LQWHQGHG�WR�VDYH�0DUFHO�IRU�ODWHU��RU�WR�XVH�KLP�DV�D�OXUH�WR�GUDZ�UHVFXHUV�LQWR�D�WUDS�
����7KH�%ODFN�&KDPEHU�7KH�VHFUHW�VWDLUFDVH�IURP�WKH�DOWDU�ZLQGV�GRZQ�WKURXJK�VROLG�URFN�� GHVFHQGLQJ� DERXW� ��� IHHW� IXUWKHU� LQWR� WKH� &DLUQ�� ,W�HPHUJHV� LQ� D� GDUN� FKDPEHU� RI� SROLVKHG� EODFN� JUDQLWH��'LUHFWO\� DKHDG� RI� \RX� LV� D� ODUJH� GRXEOH�GRRU�� HPEOD]RQHG�ZLWK� WKH� FRLOHG� VHUSHQW� VHDO� \RX
YH� VHHQ� HOVHZKHUH� LQ� WKH�UXLQV��%HVLGH�WKH�GRRU��D�VHULHV�RI�VRIW�JORZLQJ�ZRUGV�DUH�FXW�LQWR� WKH� URFN�� 2Q� \RXU� OHIW� DQG� ULJKW�� D� FRXSOH� RI� VPDOOHU�GRRUV�OHDG�EDFN�WRZDUGV�WKH�QRUWK��7KH�URRP�LV�XQQDWXUDOO\�FROG��\RXU�EUHDWK�KDQJV�LQ�WKH�DLU��DQG�\RX�FDQ
W�VXSSUHVV�D�ZDYH�RI�VKLYHULQJ�WKDW�VWULNHV�\RX�
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3DUW�7ZR��$�*UDYH�6LWXDWLRQ7KH�GRRU�WR�WKH�VRXWK�LV�WUDSSHG�LQ�WKH�VDPH�PDQQHU�DV�WKH�PRVDLF�LQ�WKH�XSSHU�WHPSOH��$Q\�FKDUDFWHU�RI�JRRG�DOLJQPHQW�ZKR� WRXFKHV� WKH� HPEOHP�ZLOO� EH� VKRFNHG� IRU� OG�� SRLQWV� RI�GDPDJH�� 7KH� ZRUGV� ZHUH� SODFHG� E\� WKH� GRRU� E\� %LVKRS�$VWDUD�DV�D�ZDUQLQJ��7KH\�UHDG�
�,Q�WKLV�<HDU��WKH����WK�RI�WKH�5HDOP��,�VHW�P\�VHDO�XSRQ� WKH� &U\SW� EH\RQG� WKLV� 'RRU�� (YLO� VOXPEHUV�ZLWKLQ�� 7R�:DUG� WKH�5HDOP� ,� KDYH� SODFHG�P\�6WDYH�RYHU�WKH�7RPE��OHW�QR�3HUVRQ�GLVWXUE�LW��+HHG�WKLV��P\�:DUQLQJ���²3UHIHFW�DQG�%LVKRS�$VWDUD�7UXHKHDUW����9DXOW�� 7KH� SDVVDJHZD\� OHDGLQJ� WR� WKLV� URRP� LV� JXDUGHG�E\�D�SLW�WUDS�DW�WKH�VSRW�PDUNHG�
[
��2Q�WKH�ZDOO�EHVLGH�WKH�SLW�LV� D�FRQFHDOHG�FDWFK� WKDW�ZLOO� ORFN� WKH�SLW� FORVHG��EXW�DW� WKH�PRPHQW�LW�LV�QRW�VHW�DQG�WKH�WUDS�ZLOO�IXQFWLRQ��7KH�SLW�LV����IHHW�GHHS�DQG�WKH�ERWWRP�LV�OLQHG�ZLWK�UXVW\�LURQ�VSLNHV��7KH�IDOO�GRHV�OG��GDPDJH�DQG�WKH�YLFWLP�VXIIHUV������OG��O��VSLNH�KLWV� IRU� OG�� GDPDJH� HDFK�� 7KH� YLFWLP�PD\� DWWHPSW� D� VDYLQJ�WKURZ�YHUVXV�SDUDO\]DWLRQ�ZLWK�D����SHQDOW\�WR�OHDS�WR�VDIHW\�RQFH�WKH�SLW�RSHQV�7KH� GRRU� WR� WKH� YDXOW� LV� PDGH� RI� LURQ� SODWH�� ZLWK� WZR�VWXUG\� ORFNV� �WUHDW� DV� EDUUHG� IRU� 2SHQ� 'RRUV� DWWHPSWV�� WKH�ORFNV�PXVW�ERWK�EH�SLFNHG��

7KLV�FKDPEHU�ZDV�RQFH�XVHG�DV�D�WUHDVXUH�YDXOW��$�GR]HQ�RU�PRUH�KHDY\�FKHVWV�KDYH�EHHQ�EURNHQ�RSHQ�DQG�WKHLU�FRQWHQWV�WDNHQ��7KHUH�DUH�DOVR�VHYHUDO�VWXUG\�FRLQ�VDFNV�WKDW�KDYH�EHHQ�ULSSHG� RSHQ� DQG� HPSWLHG�� 2QH� ZDOO� KROGV� D� ZHDSRQV� UDFN�ZLWK�D�SDLU�RI�UXVWHG�ROG�ORQJ�VZRUGV��DQG�PDQ\�HPSW\�VORWV�ZKHUH�RWKHU�ZHDSRQV�RQFH�KXQJ�
$�WKRURXJK�VHDUFK�RI�WKLV�URRP�ZLOO� WXUQ�XS�D�WRWDO�RI����JS�����VS��DQG����FS�WKDW�WKH�UDLGHUV�PLVVHG��2QH�RI�WKH�FKHVWV�VLWV� RYHU� D� IDNH� IODJVWRQH�� 7KH� FRPSDUWPHQW� LQVLGH� KROGV� D�SRXFK�RI���UXELHV�ZRUWK�����JS�HDFK��SOXV�D�SHULDSW�RI�SURRI�DJDLQVW�SRLVRQ����

����3ULHVWV
�&U\SW�7KH� DLU� UHHNV� RI� PXVW\� GHDWK� DV� \RX� RSHQ� WKH� GRRU� WR� WKLV�URRP�� ,QVLGH� \RX� FDQ� PDNH� RXW� WKH� GDUN� VKDSHV� RI� VWRQH�WRPEV�� 6HYHUDO� FKHVWV� DQG� FRIIHUV�� UHPQDQWV� RI� UXLQHG�EDQQHUV�DQG�WDSHVWULHV��DQG FRUURGHG�ZHDSRQV�DQG�DUPRU�DUH�VFDWWHUHG�WKURXJKRXW�WKH�URRP�,QVLGH� WKH� URRP�� \RX� VHH� IRXU� SDOH� DQG� KDJJDUG�ORRNLQJ�DGYHQWXUHUV�� 2QH� VHHPV� WR� EH� D� GZDUYHQ� ILJKWHU�� RQH� D�KXPDQ� SULHVW�� RQH� D� KDOI�HOYHQ� PDJH�� DQG� RQH� D� KXPDQ�PLQVWUHO��7KH\�JODQFH�XS�DW�\RX�ZLWK�GXOO�H[SUHVVLRQV�DV�\RX�HQWHU��7KH\�ORRN�OLNH�WKH\
YH�EHHQ�LQ�D�ILJKW�,I� WKH� 3&� LV� DFFRPSDQLHG� E\� DQ\� YLOODJHU� �&HUHQH��*ZDOPDL�� /DUV�� RU� 7HUHQFH�� WKH� 13&� UHFRJQL]HV� *LOHV� DQG�KLV�SDUW\��,I�WKH�3&�WKLQNV�WR�SRLQW�RXW�WKDW�*LOHV�VXSSRVHGO\�OHIW� WRZQ��DOORZ�WKH�13&�DQ� LQWHOOLJHQFH�FKHFN� WR�VHH�LI�WKH�FKDUDFWHU�UHDOL]HV�WKDW�WKLV�LV�D�UXVH�$V� SDUW� RI� KLV� SUHSDUDWLRQ� IRU� OLFKGRP�� 1HGUH]DU�PXUGHUHG� VHYHUDO� OR\DO� IROORZHUV�� :KHQ� KH� ZDV� EHWUD\HG�KLPVHOI�� WKH� OHVVHU� SULHVWV� KDG� DOUHDG\�EHHQ�NLOOHG� DQG� WKHLU�WRPE� VHDOHG�� 7KH� SULHVWV� EHFDPH� KHXFXYDV�� EXW� HVFDSHG�1HGUH]DU
V�GRPLQDWLRQ�7KH�KHXFXYDV�ZHUH�XQDEOH�WR�OHDYH�WKHLU�FU\SW�XQWLO�*LOHV�DQG�KLV� FRPSDQLRQV�RSHQHG� WKH�GRRU�D� IHZ�GD\V�DJR��7KH\�DUH� XVLQJ� WKHLU� SRO\PRUSK� DELOLW\� WR� OXUH� WKH� 3&� DQG� KLV�FRPSDQLRQV� LQWR� VWULNLQJ� UDQJH�� ,I� WKH� SOR\� ZRUNV�� WKH�KHXFXYDV� JDLQ� D� ��� ERQXV� RQ� WKHLU� FKDQFH� WR� VXUSULVH� WKH�SDUW\������������������
+HXFXYDV �����$&����09����+'����KS��������������7+$&2������$7����'PJ�OG���6$�GLVHDVH��6'�KLW�RQO\�E\�VLOYHU�RU����RU�EHWWHU�PDJLF�ZHDSRQV�6=�0��$/�&(��;3�����HDFK�7KH� FKHVWV� DQG� FRIIHUV� RI� WKH� FKDPEHU� FRQWDLQ� D� VPDOO�KRDUG�RI�������VS������JS��DQG����SS��7ZR�JROGHQ�VWDWXHV�DUH�ZRUWK� ��� JS� HDFK�� DQG� D� FRSSHU� EUDFHOHW� VWXGGHG� ZLWK�JHPVWRQHV�LV�ZRUWK�����JS��1RWH�WKDW�KHXFXYDV�DUH�WXUQHG�DV�ZLJKWV�
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3DUW�7ZR��$�*UDYH�6LWXDWLRQ����1HGUH]DU
V�&U\SW�,Q� WKH�FHQWHU�RI� WKLV� URRP�OLHV�D�PDVVLYH�VWRQH�VDUFRSKDJXV�RQ�D�UDLVHG�GDLV��7KH�FKDPEHU�KDV�D�KLJK��YDXOWHG�FHLOLQJ�RI�GDUN� JUDQLWH�� DQG� IRXU� EUD]LHUV� LQ� WKH� FRUQHUV� EXUQ� ZLWK� D�VPRNHOHVV� JUHHQ� IODPH� WKDW� FDVWV� HYLO� VKDGRZV� WKURXJKRXW�WKH�FKDPEHU��$FURVV�WKH�URRP�\RX�VHH�D�VKHOI�RU�VPDOO�DOWDU��ZLWK�D�VNXOO�PDGH�RI�SXUH�FU\VWDO�UHVWLQJ�RQ�LW��7KH�ZDOOV�DQG�IORRU�DUH�EDUH�RI�DQ\�GHFRUDWLRQ��DQG�WKH�DLU�LV�DV�FROG�LQ�KHUH�DV� LW� ZDV� LQ� WKH� FKDPEHU� RXWVLGH�� 7KH� JUHHQ� OLJKW� RI� WKH�WRUFKHV�GDQFHV�LQ�WKH�H\HV�RI�WKH�FU\VWDOOLQH�VNXOO�6WHSSLQJ� FORVHU�� \RX� VHH� WKDW� WKH� VDUFRSKDJXV� LQ� WKH�URRP
V�FHQWHU�LV�HQFLUFOHG�E\�D�SURWHFWLYH�FLUFOH�RI�UXQHV��FXW�LQWR�WKH�VWRQH�IORRU�1HGUH]DU� LV� QRZ� DZDUH� RI� WKH� 3&
V� LQWUXVLRQ� DQG� ZLOO�EHJLQ�WR�VXPPRQ�]RPELHV�DQG�VNHOHWRQV�WR�KLV�GHIHQVH��2QH�WXUQ� DIWHU� WKH� KHUR� HQWHUV�� OG�� ]RPELHV� DQG� OG�� VNHOHWRQV�DUULYH��$

VLPLODU� QXPEHU� RI� UHLQIRUFHPHQWV� ZLOO� DUULYH� HYHU\� RWKHU�URXQG�XQWLO� WKH�3&�LV�GULYHQ�RXW�RI�WKH�WRPE��1HGUH]DU�ZLOO�ZDLW�IRU�KLV�ILUVW�GHIHQGHUV�WR�DUULYH�DQG�WKHQ�RFFXS\�RQH�RI�WKH ]RPELHV�LQ�KLV�ZLJKW�IRUP�WR�OHDG�WKH�DWWDFN��+H�ZLOO�DOVR�DQLPDWH WKH�ERGLHV�RI�DQ\�13&V�WKDW�IDOO�LQ�EDWWOH��(DFK�WLPH�1HGUH]DU� XVHV� RQH� RI� KLV� SRZHUV�� WKH� VNXOO� JORZV� ZLWK� DQ�HYLO�JUHHQ�OLJKW�,I�D�FKDUDFWHU�DWWDFNV� WKH�VNXOO�ZLWK�D�PDJLFDO�ZHDSRQ��LWVKDWWHUV� RQ� WKH� ILUVW� VWULNH�� ,W� FDQ� DOVR� EH� GHVWUR\HG� E\� D�YDULHW\�RI�VSHOOV�7KH� WRPE� LQ� WKH� URRP
V� FHQWHU� LV� PDGH� IURP� WKH� VDPH�KHDY\��SROLVKHG�JUDQLWH�DV� WKH�UHVW�RI� WKH�URRP��,W� LV�FDUYHG�ZLWK� KRUULEOH� EDV�UHOLHIV�� DQG� DURXQG� LWV� OLG� LV� FDUYHG� D�WHUULEOH�FXUVH�DJDLQVW�ZRXOG�EH�WRPE�UREEHUV��$Q\�FKDUDFWHU�ZKR� RSHQV� WKH� WRPE� PXVW� VDYH� YHUVXV� VSHOO� RU� EH� VWUXFN�EOLQG� IRU� ���GD\V�� �$�FXUH�EOLQGQHVV RU�UHPRYH�FXUVH VSHOO�ZLOO�UHVWRUH�WKH�YLFWLP
V�VLJKW��,QVLGH� WKH� WRPE� OLHV� WKH� ZLWKHUHG� UHPDLQV� RI� 1HGUH]DU
V�FRUSRUHDO�IRUP��,I�WKH�IRUP�LV
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3DUW�7ZR��$�*UDYH�6LWXDWLRQDWWDFNHG�� 1HGUH]DU� ZLOO� LPPHGLDWHO\� UHWXUQ� WR� GHIHQG� LW��2WKHUZLVH��KH�ZLOO�OHW�LW�OLH��SUHIHUULQJ�WR�GR�KLV�ILJKWLQJ�IURP�DQRWKHU� ERG\�� +LV� UHPDLQV� DUH� ULFKO\� DSSRLQWHG�� ZLWK� D�JROGHQ�SHFWRUDO�ZRUWK�����JS��JHP�VWXGGHG�EUDFHUV� WKDW�DUH�DFWXDOO\�EUDFHUV�RI�GHIHQVH�$&��� D�MHZHOHG�PLWHU�ZRUWK�����JS��DQG�D�JLOGHG�PDFH��DFWXDOO\�D�PDFH ����,Q� D� VHFUHW� FRPSDUWPHQW� EHORZ� WKH� ERG\� WKHUH� LV� D� VLON�SRXFK�FRQWDLQLQJ���URXJK�FXW�GLDPRQGV�ZRUWK�����JS�HDFK��D�ULQJ�RI�ZDUPWK� DQG�D�QHFNODFH�RI�VLOYHU�DQG�HPHUDOG�ZRUWK�����JS�$Q�H[DPLQDWLRQ�RI� WKH�FLUFOH�RI� UXQHV�RQ� WKH�IORRU�VKRZV�WKDW� LW� LV� LQFRPSOHWH�� WKH� NH\� HOHPHQW� KDV� EHHQ� UHPRYHG��)URP�WKH�VL]H�DQG�VKDSH�RI�WKH�GHSUHVVLRQ�LQ�WKH�IORRU��WKH�3&�FDQ� JXHVV� WKDW� WKH�NH\�SDUW� RI� WKH�PDJLFDO� SURWHFWLRQ�ZDV� D�PHWDO�URG�DERXW�WZR�IHHW�ORQJ��,I�WKH�KHUR�FDQ�UHDG�RU�KDV�WKH�UHOLJLRQ� RU� VSHOOFUDIW� SURILFLHQFLHV�� KH� RU� VKH� FDQ� GHWHUPLQH�WKDW� WKH� FLUFOH�ZDV� GHVLJQHG� WR� WUDS� DQ� HYLO� VSLULW�ZLWKLQ� LWV�FRQILQHV� DQG� NHHS� LW� WKHUH� IRUHYHU�� 7KH� FLUFOH� QR� ORQJHU�IXQFWLRQV�ZLWK�WKH�URG�UHPRYHG�7KH�EXUQLQJ�EUD]LHUV� DUH� VLPSO\�FXVWRP�WDLORUHG�YHUVLRQV�RI�D�FRQWLQXDO�OLJKW VSHOO�1HGUH]DU7KH�FU\VWDO�VNXOO�LV�WKH�YHVVHO�WKDW�1HGUH]DU�FRQVWUXFWHG�WR�KROG� KLV� VSLULW� ZKLOH� KLV� WUDQVIRUPDWLRQ� LQWR� D� OLFK� ZDV� LQ�SURJUHVV��:KLOH�LW� LV�LQWDFW��KH�LV�DEOH�WR�PDJLF�MDU LQWR�DQ\�GHDG�ERG\�ZLWKLQ�D�RQH�PLOH�DUHD�DQG�RFFXS\�LW�DV�D�ZLJKW��%HFDXVH�WKH�SURFHVV�ZHQW�DZU\��1HGUH]DU�FDQQRW�RFFXS\�WKH�ERG\�RI�D�OLYLQJ�FUHDWXUH�'HVWUR\LQJ� WKH� VNXOO� SUHYHQWV� 1HGUH]DU� IURP� RFFXS\LQJ�DQ\�ERG\�KH�ZLVKHV�WR�DQG�WUDSV�KLP�LQ�KLV�RZQ�ERG\��ZLWKLQ�WKH�FU\SW��+H�ZLOO�QHYHU�EH�DEOH�WR�WDNH�WKH�ZLJKW�IRUP�DJDLQ��+RZHYHU�� ZKHQ� KLV� ERG\� LV� GHVWUR\HG�� 1HGUH]DU� FDQ� WDNH�DQRWKHU�GHDG�ERG\��IURP�ZLWKLQ�D�RQH�PLOH�DUHD��UH�FUHDWLQJ�KLV�FRUSRUHDO�IRUP��,W�UHTXLUHV����KRXUV�WR�GR�WKLV��1HGUH]DU�FDQQRW�YROXQWDULO\�OHDYH�KLV�FRUSRUHDO�ERG\�RQFH�WKH�VNXOO�LV�GHVWUR\HG�:KHQ� LQ� KLV� FRUSRUHDO� IRUP�� 1HGUH]DU� FDQ� GUDLQ� OLIH�HQHUJ\�GLUHFWO\�WR�PDNH�SURJUHVV

WRZDUGV� OLFKGRP��EXW�KH� ORVHV� WKH�DELOLW\� WR�PRYH�KLV� VSLULW�IURP�ERG\�WR�ERG\�1HGUH]DU�FDQ�EH�GHVWUR\HG�E\�NLOOLQJ�KLV�FRUSRUHDO� IRUP��VPDVKLQJ�WKH�VNXOO��DQG�UHVWRULQJ�WKH�VSHFLDO�SURWHFWLRQ FLUFOH�DURXQG�KLV�WRPE�WR�SUHYHQW�KLV�VSLULW�IURP�LQKDELWLQJ�DQRWKHU�ERG\��+H�FDQ�EH�WUDSSHG�IRUHYHU�E\�UHVWRULQJ�WKH�FLUFOH�
1HGUH]DU
V�:LJKW�)RUP� $&����09�����+'�����KS�����7+$&2������$7����'PJ�OG���6$�HQHUJ\�GUDLQ��6'�KLW�RQO\�E\�VLOYHU�RU����RU�EHWWHU�PDJLF�ZHDSRQV��6=�0��$/�/(��;3�����
1HGUH]DU
V�&RUSRUHDO�)RUP� $&����09�����+'�����KS�����7+$&2������$7����'PJ�OGO���6$�HQHUJ\�GUDLQ��6'�KLW�RQO\�E\�VLOYHU�RU����RU�EHWWHU�PDJLF�ZHDSRQV��6=�0��$/�/(��;3�������

:KLOH� WKH� VNXOO� LV� LQWDFW��1HGUH]DU� FDQ�DQLPDWH�GHDG DW�ZLOO��ZLWKLQ�D�UDQJH�RI�RQH�PLOH��KH�FDQ�DVVXPH�ZLJKW�IRUPE\� LQKDELWLQJ� D� FRUSVH� ZLWKLQ� RQH� PLOH�� KH� FDQ� XVH�WHOHNLQHVLV RQFH�SHU�GD\�ZLWKLQ�WKH�ERXQGDULHV�RI�WKH�UXLQHG�WHPSOH��DQG�KH�FDQ�XVH�FODLUYR\DQFH DQG�FODLUDXGLHQFH RQFH�SHU�GD\�ZLWKLQ�D�RQH�PLOH�UDQJH�1HGUH]DU� GUDLQV� RQH� HQHUJ\� OHYHO� E\� WRXFK�� ,Q� KLV�FRUSRUHDO� IRUP�� KH� FDQ� XVH� WKH� IROORZLQJ� DELOLWLHV� DW� ZLOO��FRPPDQG��GHWHFW�JRRG��GHWHFW�PDJLF��GDUNQHVV��FDXVH� IHDU�DQG� DQLPDWH� GHDG� 2QFH� SHU� GD\� KH� FDQ� FDXVH� VHULRXV�ZRXQGV�� GLVSHO� PDJLF�� DQG� FDVW� D� JO\SK� RI� ZDUGLQJ�5HJDUGOHVV� RI� KLV� IRUP�� 1HGUH]DU� LV� LPPXQH� WR� FKDUPV� RU�PLQG�DIIHFWLQJ� VSHOOV� DQG� FROG�EDVHG� DWWDFNV�� DQG� FDQ� RQO\�EH� KLW� E\� VLOYHU� RU� PDJLFDO� ZHDSRQV�� ,Q� DQ\� IRUP�� KH�FRPPDQGV�XQGHDG�DV�DQ�HYLO�SULHVW�RI���WK�OHYHO�1HGUH]DU� QHHGV� WR� GUDLQ� HQHUJ\� OHYHOV� WR� SRZHU� WKH�FRPSOHWLRQ� RI� KLV� WUDQVIRUPDWLRQ� LQWR� D� OLFK�� 7KH�'0� FDQ�XVH� WKLV�DV�D�SORW�GHYLFH� WR�PDNH� WKH�DQFLHQW�SULHVW�WRXJKHU�DV�WLPH�JRHV�E\�DQG�KH�GUDLQV�PRUH�DQG�PRUH�OHYHOV�



��

3DUW�7KUHH��7KH�0LVVLQJ�6WDII+RSHIXOO\�� WKH� 3&� GLVFRYHUHG� 1HGUH]DU
V� FU\SW� LQ� WKH�SUHYLRXV� VHFWLRQ� DQG� UHDOL]HG� WKDW� WKH� NH\� HOHPHQW� RI� WKH�VSLULW
V�SULVRQ�KDG�EHHQ� UHPRYHG²WKH�5RG�RI�$VWDUD�� ,I� WKH�SOD\HU�PLVVHG� WKH�FOXHV� WKDW� LQGLFDWHG� WKDW� WKH�URG�ZRXOG�EH�QHHGHG� WR� ILQDOO\� GHIHDW� 1HGUH]DU�� KDYH� RQH� RI� WKH� 13&V�DSSURDFK� WKH� FKDUDFWHU� DQG� YRLFH� KLV� RU� KHU� FRQFHUQV��5HJLQDUG�� 0RQ�WUHO�� DQG� &HUHQH� DUH� DOO� OHDUQHG� HQRXJK� WR�UHDOL]H� WKDW� $VWDUD
V� VHDO� KDV� EHHQ� EURNHQ� DQG� D� FULWLFDO�HOHPHQW�UHPRYHG�7KH�13&�PD\�DOVR�SRLQW�RXW�WKDW�WKH�SULHVW�*LOHV�DQG�KLV�DGYHQWXULQJ�FRPSDQ\�KDG�UHFHQWO\�H[SORUHG�WKH�UXLQV��0DQ\�RI�WKH�YLOODJHUV�EHOLHYH�WKDW�WKH�DGYHQWXUHUV�IRXQG�VRPHWKLQJ�RI�LQWHUHVW�LQ�WKH�UXLQV��1DWXUDOO\��*LOHV OHIW�WRZQ�D�FRXSOH�RI�GD\V�DJR�$W� WKLV� SRLQW�� WKH� 3&� PD\� WKLQN� WR� WU\ 0RUH�5HVHDUFK��)LQGLQJ�*LOHV��RU�5HSRUWLQJ�WR�WKH�0D\RU� (YHQWXDOO\��WKH�3&�ZLOO�KDYH�WR�VHW�RXW�,Q�6HDUFK�RI�WKH�5RG�0RUH�5HVHDUFK7KH� 3&� PD\� GHFLGH� WKDW� KLV� LQYHVWLJDWLRQ� RI� WKH� FU\SW�WXUQHG�XS�QHZ�DQG�LPSRUWDQW�IDFWV��,I�KH�UHWXUQV�WR�0RQWUHO�RU�5HJLQDUG� WR� DWWHPSW�PRUH� UHVHDUFK�� KH�ZLOO� ILQG� WKDW�$VWDUD�HQFKDQWHG� KLV� URG�RI� RIILFH� DQG�XVHG� LW� DV� WKH� IRFXV� IRU� WKH�SURWHFWLYH�VHDO�KH�SODFHG�RYHU�1HGUH]DU
V�FU\SW��,W�LV�FOHDU�WKDW�WKH�LQWHJULW\�RI�WKH�ZDUG�GHSHQGHG�RQ�WKH�SUHVHQFH�RI�WKH�URG��ZKLFK�$VWDUD�OHIW�EHKLQG�7KH� URG� LV�GHVFULEHG�DV�D� �5RG�RI�%URQ]H� WZR� IHHW� ORQJ��JUDYHQ�ZLWK�WKH�6XQEXUVW�DQG�6ZRUG�RI�*RRG��)LQGLQJ�*LOHV0RVW� RI� WKH� YLOODJHUV� FDQ� WHOO� WKH� 3&� WKDW� *LOHV� DQG� KLV�FRPSDQ\�URGH�HDVW��KHDGLQJ�IRU�WKH�WRZQ�RI�$UGHQ��$UGHQ�LV�RQO\�DERXW�HLJKW�PLOHV�DZD\��DQG�VRPH�SHRSOH�REVHUYH�WKDW���<RX�FDQ�SUREDEO\�FDWFK� 
HP� LI�\RX�KXUU\��7KH\�VDLG� WKH\
G�EH�LQ�$UGHQ�IRU�D�ZHHN�RU�PRUH��DQG�WKH\�RQO\�OHIW�WZR�GD\V�DJR�� <RX� NQRZ�� WKH\� VWD\HG� DW� WKH� *UHHQ� *ULIIRQ�� 0D\EH�*HRUJH�NQRZV�PRUH��

*HRUJH�RQO\�UHSHDWV�ZKDW�HYHU\RQH�HOVH�VDLG��EXW�LI�DVNHG�DERXW�D� URG�RU�VWDII�RI�VRPH�NLQG�KH�VFUDWFKHV�KLV�KHDG�DQG�VD\V���2K��\HV�� ,�DOPRVW� IRUJRW�DERXW� WKDW��ZKDW�ZLWK�DOO� WKH�H[FLWHPHQW�� 7KH \RXQJ� SULHVW� KDG� D� IXQQ\�ORRNLQJ� PHWDO�ZDQG� ZLWK� KLP� WKDW� KH� DQG� WKH� PDJHOLQJ� ZHUH� ORRNLQJ� DW��7KH\�WKRXJKW�LW�PLJKW�EH�PDJLF��5HSRUWLQJ�WR�WKH�0D\RU1LFKROH� LV� VXUSULVHG� WR� OHDUQ� WKDW� VXFK� D� GDQJHURXV� DUHD�H[LVWV� VR� FORVH� WR� KHU� WRZQ�� 7KH� UXLQV� KDG� QHYHU� EHHQ� D�VRXUFH�RI�WURXEOH�XQWLO�*LOHV�DQG�KLV�FRPSDQLRQV�RSHQHG�WKH�VWDLUV�DQG�H[SORUHG�WKHP��,I�WKH�3&�LV�FOXHOHVV�DQG�UHODWHV�DOO�WKH� IDFWV�RI� WKH� LQYHVWLJDWLRQ� WR�KHU��1LFKROH�ZLOO� ILJXUH�RXW�WKDW�WKH�URG�PXVW�EH�SXW�EDFN�WR�HQG�WKH�WKUHDW�:KHQ� WKH�3&�DQG�RU�1LFKROH�UHDOL]H�ZKDW�KDV�KDSSHQHG��1LFKROH� GHSXWL]HV� WKH� 3&� RQ� WKH� VSRW�� �)LQG� WKH� URG� DQG�EULQJ� LW� EDFN�� 7HOO� *LOHV� DQG� KLV� IULHQGV� WKDW� ZH
OO� SD\�DQ\WKLQJ� WKH\�ZDQW� IRU� LW��EXW� WKH�ULJKW�WKLQJ�WR�GR�LV�WR�SXW�WKLQJV�EDFN�WKH�ZD\�WKH\�IRXQG�WKHP��1LFKROH�RIIHUV�WR�SURYLGH�PRXQWV�IRU�WKH�3&�DQG�KLV�HQWLUH�SDUW\�� DQG� FDQ� VHQG� D� GHOHJDWLRQ� RI� YLOODJHUV� LI� WKH� 3&�GHVLUHV��$Q\�RI�WKH�ORFDO�13&V�FDQ�DFW�DV�D�JXLGH�DQG�VKRZ�WKH�FKDUDFWHU�WKH�ZD\�WR�$UGHQ�,Q�6HDUFK�RI�WKH�5RG7KHUH�DUH�WZR�RSWLRQV�IRU�WKH�'0�LQ�WKLV�HQFRXQWHU��7KH�ILUVW� LV� GHVFULEHG� XQGHU $UGHQ�� 7KH� VHFRQG� LV� GHVFULEHG�XQGHU 7KHULVH DQG� FRQWLQXHV� LQ 7KH� 5XLQHG� .HHS� 7KH$UGHQ VFHQH� LV�PXFK�HDVLHU��DQG�DOORZV� WKH�3&�WR�FRQIURQW�*LOHV� GLUHFWO\� DQG� JHW� WR� WKH� URRW� RI� WKH� SUREOHP� 7KH�5XLQHG�.HHS DVVXPHV�WKDW�*LOHV�DQG�KLV�IULHQGV�QHYHU�PDGH�LW�WR�$UGHQ��DQG�WKH�3&�ZLOO�KDYH�WR�UHWULHYH�WKH�VWDII�IURP�D�GDQJHURXV�ODPLD�3RPPHYLOOH
V�$UHD7KH� PDS� RQ� WKH� QH[W� SDJH� VKRZV� WKH� DUHD� VXUURXQGLQJ�3RPPHYLOOH��7KH�PDS� LV� LQWHQWLRQDOO\� OHIW� RSHQ�� VR� WKDW� WKH�'0�FDQ� LQFRUSRUDWH�3RPPHYLOOH� LQWR�KLV� RZQ� FDPSDLJQ�RU�H[SDQG�WKH�UHJLRQ�DV�KH�VHHV�ILW�



��

3DUW�7KUHH��7KH�0LVVLQJ�6WDII$UGHQ7KH� MRXUQH\� WR� $UGHQ� FDQ� EH� FRYHUHG� XQGHU� QRUPDO�2YHUODQG�0RYHPHQW� UXOHV� �VHH� SDJH� ���� RI� WKH�'0*�� RU��EHFDXVH�LW� LV�VR�QHDU��WKH�'0�FDQ�MXVW�JORVV�RYHU�WKH�WULS��,W�VKRXOGQ
W�WDNH�PRUH�WKDQ�D�KDOI�GD\�E\�KRUVHEDFN��:KHQ�WKH�3&�UHDFKHV�$UGHQ��UHDG�WKH�IROORZLQJ�

$IWHU� WKH� 3&�H[SODLQV� WKH� VLWXDWLRQ�� WKH� VPDOO� EDQG�SXWV�WKHLU� KHDGV� WRJHWKHU� DQG�GLVFXVVHV� WKH� VLWXDWLRQ��7KH�GZDUI�IHHOV� WKDW� WKH\� VKRXOGQ
W� VXUUHQGHU� WKH� REYLRXVO\�YDOXDEOH�URG�� 7KH� EDUG� IHHOV� WKH\� VKRXOG� JLYH� LW� EDFN� ULJKW� DZD\��*LOHV�DQG�WKH�PDJH�DUH�XQGHFLGHG��7KH�URG�LV�RI�VRPH�YDOXH�DV�D�KLVWRULFDO�DUWLIDFW�RI�WKH�%LVKRS
V�GD\V�<RX� ILQG� *LOHV� DW� WKH� 9RODUZD\� $UPV� LQ� WKH� YLOODJH� RI�$UGHQ�� +H� DQG� KLV� FRPSDQ\� DUH� SODQQLQJ� VRPH� QHZ�PLVDGYHQWXUH� DURXQG� D� FRUQHU� WDEOH�� <RXU� FRPSDQLRQV�UHFRJQL]H�KLP�LQVWDQWO\��DQG�\RX�DOO�DSSURDFK�FDXWLRXVO\�*LOHV� LV� D� \RXQJ�� HQWKXVLDVWLF� VFKRODU� ZLWK� VSHFWDFOHV�DQG� D� FOHDQ�VKDYHQ� IDFH�� +LV� FRPSDQLRQV� LQFOXGH� D�GZDUYHQ� PDQ�DW�DUPV�� D� SUHWW\� KXPDQ� EDUG�� DQG� D�VFRZOLQJ� KDOI�HOYHQ� PDJH�� 7KH� SULHVW� ORRNV� XS� DV� \RX�FRPH�QHDU���<HV"�:KDW�FDQ�,�GR�IRU�\RX"�

�:H� ZHQW� WR� VRPH� WURXEOH� WR� UHFRYHU� $VWDUD
V� URG��� WKH�SULHVW� VD\V�� �,
P� QRW� HQWLUHO\� FRQYLQFHG� WKDW� ZH
UH�UHVSRQVLEOH�IRU�3RPPHYLOOH
V�SUREOHPV��%XW�ZH
UH�ZLOOLQJ�WR�FRQVLGHU�D� WUDGH� IRU�DQ�DUWLIDFW�RU�REMHFW�RI�DERXW� WKH� VDPH�YDOXH��7KH� 3&� FDQ� DUUDQJH� ZKDWHYHU� GHDO� KH� WKLQNV� LV�DSSURSULDWH�� 6RPH� WUDGLQJ� SRLQWV� PLJKW� EH� PLQRU� PDJLFDO�LWHPV�EHORQJLQJ�WR�WKH�3&��D�SURPLVH�RI�JROG�IURP�WKH�WRZQ�WUHDVXU\��RU�DJUHHLQJ�WR�SHUIRUP�D�VHUYLFH�RI�VRPH�NLQG�IRU



��

3DUW�7KUHH��7KH�0LVVLQJ�6WDII*LOHV� DQG� KLV� IULHQGV�� 7KH�'0� LV� HQFRXUDJHG� WR� LPSURYLVH�DQG�GULYH�D�KDUG�EDUJDLQ�
7KHULVH,Q�WKH�VHFRQG�VFHQDULR��*LOHV�DQG�KLV�EDQG�QHYHU�PDGH�LW�WR� $UGHQ�� IDOOLQJ� SUH\� WR� D� ODPLD� DQG� KHU� PLQLRQV� ZKR�ZD\OD\� WUDYHOOHUV� DORQJ� WKH� SDWK�� 7KH� 3&� ZLOO� KDYH� WR�UHFRYHU�WKH�URG�IURP�WKH�ODPLD�
<RX�DUH�DERXW�ILYH�PLOHV�RXWVLGH�RI�3RPPHYLOOH��IROORZLQJ�D�OLWWOH�XVHG� FDUW� WUDFN� WKDW� SDUDOOHOV� WKH� FRXUVH� RI� WKH�9RODU��$UGHQ� LV� DQRWKHU� KRXU� RU� VR� DZD\�� 7KH� SDWK�ZLQGV� RYHU� D�VPDOO� ULVH� DQG� GRZQ� LQWR� D� JUDVV\� GHOO�� $V� \RX� ULGH� E\� D�WKLFNHW� FORVH� WR� WKH� URDG�� \RX� KHDU� D� ZHDN� PRDQ� DQG� WKH�UXVWOH�RI�VRPHWKLQJ�PRYLQJ�LQ�WKH�EXVKHV�
2QH� RI� *LOHV
� FRPSDQLRQV�� WKH� KXPDQ� EDUG� 7KHULVH�� LV�O\LQJ� LQ� WKH�EXVKHV�EHVLGH� WKH�SDWK��6KH�KDV�EHHQ�ZRXQGHG�EDGO\� DQG� KDV� JRQH� PRUH� WKDQ� IRXU� GD\V� ZLWKRXW� IRRG� RU�VKHOWHU��7KHULVH�LV�LQ�D�YHU\�EDG�ZD\��DQG�LI�VKH�LV�QRW�DLGHG�LPPHGLDWHO\�VKH�ZLOO�GLH�2QFH� 7KHULVH� KDV� EHHQ� WHQGHG� WR� �D� FXUH� OLJKW� ZRXQGVVSHOO�RU�WKH�XVH�RI�WKH�KHDOLQJ�SURILFLHQF\�DQG�VRPH�IRRG�DQG�ZDWHU�ZLOO�KHOS��VKH�ZLOO�EHFRPH�OXFLG�HQRXJK�WR�DQVZHU�WKH�3&
V�TXHVWLRQV�DQG�WKDQN�KLP�IRU�VDYLQJ�KHU�OLIH�

7KH� ZRPDQ� LV� GUHVVHG� LQ� FRPIRUWDEOH� ULGLQJ� FORWKHV�� DQG�ZHDUV�D� MHUNLQ�RI�VRIW� OHDWKHU�DUPRU�DQG�D�UHG�FORDN��6KH� LV�TXLWH� SUHWW\�� DQG� DPRQJ� KHU� SRVVHVVLRQV� \RX� ILQG� D� VKRUW�VZRUG�� D� GDJJHU�� DQG� D� IOXWH�� $IWHU� KHU� LQMXULHV� KDYH� EHHQ�WHQGHG�WR��VKH�EHJLQV�WR�FRPH�DURXQG��7KDQN� \RX� IRU� KHOSLQJ� PH��� WKH� ZRPDQ� PXUPXUV�� �,�GRQ
W� WKLQN� ,� FRXOG� KDYH� ODVWHG� PXFK� ORQJHU�� 0\� QDPH� LV�7KHULVH��DQG�,�DP�D�ZDQGHULQJ�PLQVWUHO��0\�FRPSDQLRQV�DQG�,� ZHUH� DWWDFNHG� E\� D� KRUULEOH� FUHDWXUH� DQG� LWV� IROORZHUV�� ,�WKLQN�WKH�RWKHUV�ZHUH�NLOOHG�RU�FDSWXUHG��,�PDQDJHG�WR�HVFDSH�E\�FDVWLQJ�D�VSHOO��EXW�QRW�EHIRUH�,�ZDV�ZRXQGHG�

7KHULVH� IHHOV� WKDW� VKH�KDV�QR� UHDVRQ� WR� FRQFHDO�DQ\WKLQJ�IURP�WKH�3&��,I�DVNHG�DERXW�WKH�UXLQV��VKH�ZLOO�FRQILUP�WKDW�VKH�H[SORUHG� WKHP�ZLWK�*LOHV�DQG� WKH�UHVW�RI� WKH�SDUW\��DQG�VKH�ZLOO� DOVR�PHQWLRQ� WKDW� WKH\� IRXQG� D�PDJLFDO� VFHSWHU� RU�URG�WKDW�*LOHV�ZDV�YHU\�LQWHUHVWHG�LQ��*LOHV�ZDV�FDUU\LQJ�WKH�URG�LQ�KLV�SDFN�ZKHQ�WKH�ILJKW�EHJDQ�7KHULVH� ZLOO� DVN� WKDW� WKH� 3&V� KHOS� KHU� WR� JR� DIWHU� KHU�FRPSDQLRQV��6KH�GRHVQ
W�NQRZ�LI� WKH\�DUH�VWLOO�DOLYH�RU�QRW��EXW� VKH� GLG� VHH� WKH� EDQGLWV� DQG� WKHLU�PRQVWURXV� OHDGHU� ��D�KRUULEOH� EHDVW� WKDW� VSRNH� ZLWK� D� ZRPDQ
V� YRLFH��� GUDJ� KHU�IULHQGV�RII�WRZDUGV�WKH�QRUWKZHVW��7KHULVH�WKLQNV�WKH�PRQVWHU�PD\�KDYH�D�ODLU�QHDUE\�,I�WKH�3&�KHDGV�RII�LQ�SXUVXLW�RI�7KHULVH
V�DWWDFNHUV��JR�RQ�WR 7KH�5XLQHG�.HHS�
7KHULVH� WKH�0LQVWUHO� �%��� +XPDQ�� $&� �� �OHDWKHU� DUPRU���� 'H[��� 09� ���� KS� ��� ����� �$7� ��� 'PJ� OG��O� ^VKRUW�VZRUG����� 6WU�����'H[�����&RQ����,QW�����:LV�����&KD�����$/�1*��7+$&2���������
:HDSRQ�3URILFLHQFLHV��VKRUW�VZRUG��GDJJHU��VOLQJ�1RQZHDSRQ�3URILFLHQFLHV��ORFDO�KLVWRU\�����UHDGLQJ�ZULWLQJ�����PXVLFDO�LQVWUXPHQW�����GLVJXLVH�����WXPEOLQJ�����ODQG�EDVHG�ULGLQJ�����6SHOOV��VOHHS��FKDUP�SHUVRQ��LQYLVLELOLW\��%DUG�$ELOLWLHV��&OLPE�:DOOV������'HWHFW�1RLVH������3LFN�3RFNHWV������5HDG�/DQJXDJHV������LQIOXHQFH�UHDFWLRQV��LQVSLUH�DOOLHV�
(TXLSPHQW�� OHDWKHU� DUPRU� ���� VKRUW� VZRUG� ���� VOLQJ�� WZR�GDJJHUV�� ULGLQJ� FORWKHV�� ERRWV�� FORDN�� SRXFK� ZLWK� VSHOO�FRPSRQHQWV��ZDWHUVNLQ�
7KHULVH�LV�D�PHPEHU�RI�WKH�&RPSDQ\�RI�WKH�6LOYHU�6ZRUG��*LOHV
V�EDQG�RI�DGYHQWXUHUV��6KH�ZLOO�YLHZ�KHU�UHVFXHUV�LQ�D�YHU\� JRRG� OLJKW� XQOHVV� WKH\� WUHDW� KHU� EDGO\�� 6KH� ZLOO�DFFRPSDQ\�WKH�3&��EXW�ZLOO�VWD\�RXW�RI�WKH�ZD\�XQWLO�VKH�LV�LQ�EHWWHU�KHDOWK�,I� WKH�3&� LV�YLVLEO\�DQJU\�DW�*LOHV�IRU� UHPRYLQJ� WKH�URG��7KHULVH�ZLOO�KROG�KHU�WRQJXH��ILJXULQJ�WKDW�WKH�ILUVW�RUGHU�RI�EXVLQHVV�LV�JHWWLQJ�WKH
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3DUW�7KUHH��7KH�0LVVLQJ�6WDIISULHVW� RXW� RI� WURXEOH�� 6KH� KRSHV� WR� DUUDQJH� D� UHDVRQDEOH�GLVFXVVLRQ� DERXW� WKH� GLVSRVLWLRQ� RI� WKH� URG� DIWHU� KHU�FRPSDQLRQV�DUH�VDIH�7KH�5XLQHG�.HHS*LOHV�� 7KHULVH�� DQG� WKH� RWKHUV� ZHUH� DWWDFNHG� E\� D� ODPLD�QDPHG�&KDPLOOH�ZKR�SUH\V�RQ� WUDYHOOHUV�DQG� WKH�RFFDVLRQDO�FDUHOHVV� YLOODJHU��&KDPLOOH� LV� TXLWH� LQWHOOLJHQW�� DQG�PDNHV� D�SRLQW�RI�UHVWUDLQLQJ�KHUVHOI�WR�DYRLG�GUDZLQJ�DWWHQWLRQ��2YHU�WKH�SDVW� IHZ�\HDUV��PDQ\� WUDYHOOHUV� KDYH�GLVDSSHDUHG� LQ� WKH�DUHD��EXW�WKH\�ZHUH�QRW�PLVVHG�&KDPLOOH� ODLUV� LQ� WKH� UXLQV� RI� DQ� ROG�ZL]DUG
V� NHHS�� 6KH�ZDQGHUHG� LQWR� WKH�3RPPHYLOOH�DUHD�DIWHU�EHLQJ�FKDVHG�IURP�KHU� ROG� ODLU� E\� DGYHQWXUHUV�� 6KH� LV� VWLOO� DQJU\� DERXW�DEDQGRQLQJ�KHU�ROG�KRPH��DQG�NHHSV�D�FRXSOH�RI�FKDUPHG RU�ZLVGRP�GUDLQHG� KHQFKPHQ� DURXQG� WR� KHOS� KHU� GHIHDW� RU�GHFHLYH�LQWUXGHUV�
$�TXLFN�VHDUFK�RI�WKH�VLWH�ZKHUH�7KHULVH�ZDV�DPEXVKHG�WXUQV�XS�D� WUDLO�KHDGLQJ� WR� WKH�QRUWK��%\�\RXU�JXHVV�� VHYHUDO�PHQ�ZHUH� LQ� WKH� DPEXVKLQJ�SDUW\��<RX� DOVR� ILQG� WKH� WUDFNV�RI� D�ODUJH�� SRZHUIXO� VWDJ� LQ� DQG� DPRQJ� WKH� IRRWSULQWV� RI� WKH�EDQGLWV�<RX�IROORZ�WKH�WUDFNV�IRU�DERXW�WZR�PLOHV�LQWR�D�UDQJH�RI�ORZ�� IRUHVWHG� KLOOV�� $V� GXVN� EHJLQV� WR� IDOO�� \RX� VLJKW� WKH�PRVV�FRYHUHG� UXLQV� RI� DQ� ROG� WRZHU� RU� NHHS� SHUFKHG� RQ� D�KLOOVLGH��$V�IDU�DV�\RX�FDQ�WHOO��WKH�NHHS�VHHPV�DEDQGRQHG�
5HIHU� WR� WKH� PDS� RQ� WKLV� SDJH�� ,W� VKRZV� WKH� DUHD�VXUURXQGLQJ� WKH� ODPLD
V� ODLU��&KDPLOOH� WKLQNV� WKDW� VRPHRQH�PD\� KDYH� HVFDSHG� KHU� DPEXVK�� DQG� LV� WDNLQJ� SUHFDXWLRQV��6KH�KDV�SRVWHG�PRVW�RI�KHU�IROORZHUV�DV�VHQWULHV�DW�WKH�VSRWV�PDUNHG�
[
 RQ�WKH�PDS�:KHQ�WKH�KHURHV�SDVV�ZLWKLQ�����IHHW��IRXU�VTXDUHV��RI�D�VHQWU\�� WKH\� PD\� KDYH� DQ� HQFRXQWHU�� &KHFN� QRUPDOO\� IRU�VXUSULVH��,I�WKH�3&�DQG�KLV�JURXS�DUH�EHLQJ�FDUHIXO��VFRXWLQJ�DKHDG�ZLWK�D�UDQJHU�RU� WKLHI��FDUU\LQJ�QR�OLJKWV��SURFHHGLQJ�XQGHU�D�VLOHQFH VSHOO��HWF���WKH�'0�VKRXOG�DVVLJQ�WKH�VHQWULHV�D� VPDOO� SHQDOW\� RQ� WKHLU� VXUSULVH� UROO�� RU� JLYH� WKH� KHURHV� D�ERQXV�

,I� WKH�3&� LV� VXUSULVHG�E\� D� VHQWU\�� WKH� VHQWU\�ZLOO� DYRLG�WKH�HQFRXQWHU�DQG�JR�EDFN�WR�ZDUQ�&KDPLOOH�DQG�WKH�RWKHUV�DW� WKH� NHHS�� :KHQ� WKH� 3&� LQYHVWLJDWHV� WKH� UXLQV�� XVH� WKH�HQFRXQWHU� GHVFULEHG� XQGHU &KDPLOOH� 3UHSDUHG� ,I� WKH� 3&�GRHV� QRW� VXUSULVH� WKH� VHQWU\�� WKH� VHQWU\�ZLOO� WU\� WR� IOHH� WKH�HQFRXQWHU� WR� ZDUQ� &KDPLOOH�� 8VH� QRUPDO� HQFRXQWHU� DQG�FRPEDW�UXOHV� WR�GHWHUPLQH� LI�WKH�VHQWU\�HVFDSHV�WR�ZDUQ�WKH�ODPLD�LQ�WKH�NHHS�,I� WKH� 3&� LV� DEOH� WR� WDNH� FDUH� RI� WKH� VHQWU\� EHIRUH� WKHODPLD� LV� ZDUQHG�� XVH� WKH� HQFRXQWHU� GHVFULEHG� XQGHU&KDPLOOH�6XUSULVHG�
6HQWULHV ����� ��OYO� EDQGLW�� $&� �� �VWXGGHG� OHDWKHU�� VKLHOG���09� ���� +'� ��� KS� �� HDFK�� 7+$&2� ���� �$7� ��� 'PJ� OG���FURVVERZ��RU�OG���VKRUW�VZRUG���6=�0��$/�YDULHV��PRVW�DUH�FKDUPHG�� ;3����HDFK�&KDPLOOH�3UHSDUHG,I�WKH�ODPLD�LV�H[SHFWLQJ�WKH�3&�DQG�KLV�IULHQGV��VKH�LV�D�YHU\�GDQJHURXV�IRH��6KH�ZLOO
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3DUW�7KUHH��7KH�0LVVLQJ�6WDIIVHQG� WKH�VHQWU\�ZKR�EURXJKW�KHU�WKH�ZDUQLQJ�RI�LQWUXGHUV�WR�JR� FROOHFW� WKH� RWKHU� VHQWULHV� DQG� EULQJ� WKHP� WR� WKH� NHHS�� ,W�ZLOO� WDNH� ������ �OGO2����� URXQGV� IRU� WKH� IHOORZ� WR� JHW� WKH�EDQGLWV�WRJHWKHU�DQG�EULQJ�WKHP�WR�WKH�NHHS��ZKHUH�WKH\�ZLOO�DWWDFN�LQWUXGHUV�RQ�VLJKW�,QVLGH�WKH�ODPLD
V�ODLU��&KDPLOOH�ZLOO�SUHSDUH�E\�XVLQJ�KHU�LOOXVLRQ SRZHUV� WR� DVVXPH� WKH� IRUP� RI� D� KHOSOHVV� PDLGHQ��ERXQG�DQG�JDJJHG��6KH�KDV�WZR�JXDUGV�LQ�KHU�ODLU²WKH�GZDUI�7KHUHN��RQH�RI�7KHULVH
V�EDQG��DQG�*LOHV�KLPVHOI��7KHUHN�KDV�EHHQ�ZLVGRP�GUDLQHG�WR����DQG�*LOHV�LV�FKDUPHG���7KH�PDJH�ZDV� XQIRUWXQDWHO\� GHYRXUHG��� %RWK� ZLOOLQJO\� IROORZ�&KDPLOOH
V�RUGHUV�*LOHV�DQG�7KHUHN�WHOO�WKH�3&�WKDW�WKH\�KDYH�MXVW�GULYHQ�RII�WKH� EDQGLWV�ZKR� FDSWXUHG� WKHP� DQG� DUH� DERXW� WR� UHVFXH� WKH�PDLGHQ�� 7KH\� VWDOO� IRU� WLPH�� ZDLWLQJ� IRU� UHLQIRUFHPHQWV�EHIRUH�DWWDFNLQJ��$Q�REVHUYDQW�FKDUDFWHU�ZLOO�QRWLFH�WKDW�WKH\�NHHS� ORRNLQJ� WR�&KDPLOOH� IRU�DQVZHUV�WR�WRXJK�TXHVWLRQV�E\�PDNLQJ�DQ�LQWHOOLJHQFH�FKHFN��,I�7KHULVH�LV�ZLWK�WKH�SDUW\��VKH�DXWRPDWLFDOO\�QRWLFHV�:KHQ� WKH�JDWKHUHG� VHQWULHV�DUULYH��&KDPLOOH�RUGHUV�*LOHV�DQG�7KHUHN� WR�DWWDFN��LQ�DQ�DWWHPSW�WR�WDNH�WKH�KHURHV�DW�WKH�UHDU� RI� WKH� SDUW\� E\� VXUSULVH�� 6KH� XVHV� KHU� RZQ� FKDUP DQG�VXJJHVWLRQ� SRZHUV� WR�ZUHDN� KDYRF�� DYRLGLQJ� SK\VLFDO� FRP�EDW�&KDPLOOH�6XUSULVHG,I� WKH� ODPLD� UHFHLYHV� QR�ZDUQLQJ� WKDW� WKH� 3&� LV� FRPLQJ��VKH�ZLOO�QRW�KDYH�WLPH�WR�SUHSDUH�DQ�DPEXVK��,QVWHDG��PDNH�D�QRUPDO� VXUSULVH� FKHFN�ZKHQ� WKH� 3&� HQWHUV� WKH� UXLQHG� KDOO��&KDPLOOH� LV� FDXJKW� LQ� KHU� RZQ� WUXH� IRUP� �KDOI�GHHU�� KDOI�ZRPDQ�� DQG�*LOHV� DQG�7KHUHN�ZLOO� EH� VWDQGLQJ� DERXW�ZLWK�EODQN�IDFHV�&KDPLOOH�ZLOO�RUGHU�WKH�SULHVW�DQG�WKH�GZDUI�LQWR�WKH�IUD\��ZKLOH�VKH�DWWHPSWV�WR�VRZ�FRQIXVLRQ�LQ�WKH�KHURHV
�UDQNV�E\�XVLQJ� KHU� FKDUP�� VXJJHVWLRQ� DQG� LOOXVLRQ SRZHUV� WR� WKHLU�EHVW� HIIHFW�� 7KH� ODPLD� KDV� QR� FRQFHUQ� IRU� KHU�PLQLRQV� DQG�ZLOO� IRUFH� WKHP� WR� ILJKW� WR� WKH� GHDWK�� +RZHYHU�� D� GLVSHO�PDJLF RU�FRXQWHU�F�LIOP�FRXOG�EULQJ�VRPH�DOOLHV�EDFN�RYHU�WR�WKH�KHURHV
�VLGH�LQ�WKH�EDWWOH�

&KDPLOOH� /DPLD��$&����09�����+'����KS����7+$&2����� �$7����'PJ� OG�� �RU� E\�ZHDSRQ���6$�ZLVGRP�GUDLQ��6=�0��$/�&(��;3�������
6SHOOV�� FKDUP� SHUVRQ�� PLUURU� LPDJH�� VXJJHVWLRQ�� LOOXVLRQ�RQFH�SHU�GD\��
*LOHV��3��� +XPDQ��$&����FKDLQ�PDLO���09����KS����������$7����'PJ�OG��O��PDFH���6WU����'H[�����&RQ�����,QW�����:LV�����&KD�����$/�1*�7+$&2 ���6SHOOV�� EOHVV�� FXUH� OLJKW� ZRXQGV�� HQWDQJOH�� OLJKW�� DLG�� ILQG�WUDSV��KROG�SHUVRQ�
7KHUHN �)����'ZDUI��$&����SODWH�PDLO���09����KS�����������$7����'PJ�OG�����EDWWOH�D[H��6WU���6WU��������'H[����&RQ�����,QW�����:LV����&KD�����$/�/1��7+$&2���������
,I� WKH� 3&� ILQGV� VRPH� ZD\� WR� DSSURDFK� &KDPLOOH�SHDFHIXOO\� DQG� RIIHU� WR� QHJRWLDWH�� WKH� ODPLD� LV� ZLOOLQJ� WR�OLVWHQ��+RZHYHU�� VKH� GRHV� QRW� SODQ� WR� OHW� DQ\RQH� OLYH�ZLWK�NQRZOHGJH� RI� WKH� ORFDWLRQ� RI� KHU� ODLU�� 6KH� PD\� IHLJQ�DJUHHPHQW�RU�HYHQ�RIIHU� WR�DFFRPSDQ\� WKH�3&��SODQQLQJ� WR�GR� DZD\� ZLWK� WKH� FKDUDFWHU� DW� KHU� OHLVXUH�� $Q� DSSHDO� WR�UHWXUQ�WKH�5RG�RI�$VWDUD�LV�XVHOHVV² WKH�ODPLD�FRXOGQ
W�FDUH�OHVV� DERXW�ZKDW� KDSSHQV� WR� 3RPPHYLOOH²EXW� VKH�PD\� VHH�MXVW�KRZ�IDU�WKH�3&�ZLOO�JR�WR�JHW�WKH�URG�EDFN�+LGGHQ� LQ� WKH� UXEEOH�EHKLQG�&KDPLOOH
V� ODLU� LV�KHU�FDFKH�RI� WUHDVXUH��2YHU� WKH�\HDUV�� VKH�KDV� DFFXPXODWHG������� VS������ JS�� D� VKLHOG� ��� D� ORQJ� VZRUG���� D�SRWLRQ� RI� H[WUD�KHDOLQJ� D�FORDN�RI�GLVSODFHPHQW� D�VFUROO�ZLWK�GHWHFW�FKDUP��GLVSHO� PDJLF�� DQG� FXUH� VHULRXV� ZRXQGV� DQG� WKH� 5RG� RI�$VWDUD�� ZKLFK� VKH� UHPRYHG� IURP�*LOHV� ZKHQ� VKH� FKDUPHG�KLP��7KH� ODPLD
V� WUHDVXUH� LV� ORFNHG� LQ� IRXU�ZRRGHQ� WUXQNV��WKH�NH\V�WR�ZKLFK�VKH�FDUULHV�RQ�D�VPDOO�FKDLQ�:LWK�WKH�URG�UHFRYHUHG��WKH�RQO\�WKLQJ�OHIW�IRU�WKH�3&�WR�GR� LV� WR� UHWXUQ� LW� WR 1HGUH]DU
V� FU\SW� DQG� UHVWRUH� $VWDUD
V�VHDO��+RZHYHU��WKH�DQFLHQW�SULHVW�H[SHFWV�WKH�KHURHV�WR�UHWXUQ�DQG�ZLOO�EH�UHDG\�IRU�WKHP�WKLV�WLPH�
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$IWHU�WKH�ILUVW�QLJKW�RI�KLV�DWWDFN�RQ�3RPPHYLOOH��1HGUH]DU�KDV� QRW� KDG� DV�PXFK� VXFFHVV� LQ� FDSWXULQJ� YLOODJHUV²PDQ\�SHRSOH� KDYH� WDNHQ� VKHOWHU� ZLWK� UHODWLYHV� RU� IRUWLILHG� WKHLU�KRPHV�DJDLQVW�KLV�XQGHDG�KRUGHV��+RZHYHU��KH�KDV�PDQDJHG�WR� NLOO� D� IHZ� YLOODJHUV� DQG� WUDQVIRUP� WKHP� LQWR� XQGHDG�VHUYLWRUV�8VH�WKH�PDS�RQ�WKH�LQVLGH�EDFN�FRYHU�DQG�WKH�GHVFULSWLRQV�RI� WKH� UXLQV� DQG� GXQJHRQV� IURP� 3DUW� 7ZR� DV� WKH� 3&� UH�H[SORUHV� WKH�FU\SW��6RPH�DUHDV�KDYH�FKDQJHG�VLQFH�WKH�3&
V�ODVW�YLVLW��DV�GHVFULEHG�EHORZ�
���7KH�/RZHU�+DOO� 1HGUH]DU�KDV�FRQFHQWUDWHG�KLV�GHIHQVHV�KHUH��(LJKW� VNHOHWRQV�DQG� IRXU� MX�MX�]RPELHV� VWDQG� UHDG\� WR�DWWDFN� DQ\� LQWUXGHUV��7KH� VNHOHWRQV� DQG� WZR�RI� WKH�]RPELHV�DWWDFN� DQ\RQH� FRPLQJ� GRZQ� WKH� VWDLUV��ZKLOH� WKH� RWKHU� WZR�]RPELHV� VWDQG� VHYHUDO� VWHSV� XS� RQ� WKH� IDFLQJ� VWDLUZD\� DQG�XVH�ORQJ�ERZV�DJDLQVW�WKH�LQYDGHUV�6NHOHWRQV �����$&����09�����+'����KS���HDFK��7+$&2������$7����'PJ�OG���6=�0��$/�1��;3����HDFK�-X�MX� =RPELHV� ���� $&� ���09� ��� +'� ������ KS� �� HDFK��7+$&2� ���� �$7� ��� 'PJ� �G�� �RU� �G���� 6'� ��� RU� EHWWHU�PDJLF�ZHDSRQV�WR�KLW��W\SH�%�DQG�3�FDXVH�����GDPDJH��VSHOO�LPPXQLWLHV��6=�0��$/�1(��;3�����HDFK����7KH�/RZHU�6KULQH� 7KH�KHOPHW� SURSSLQJ�RSHQ� WKH�GRRU�KDV�EHHQ�UHPRYHG��DQG�1HGUH]DU�KDV�VHW�D�JO\SK�RI�ZDUGLQJRQ� ERWK� WKH� PDLQ� DQG� VHFUHW� HQWUDQFHV�� 7KH� JO\SKV� FDXVH�EOLQGQHVV DQG� LQIOLFW����SRLQWV�RI�DFLG�GDPDJH� LI� WKH�YLFWLP�IDLOV�WR�VDYH�YHUVXV�VSHOOV�
��� 7KH� 8SSHU� &U\SW� ,I� WKH� VNHOHWRQV� LQ� WKLV� DUHD� ZHUH�GHVWUR\HG�� 1HGUH]DU� UHSODFHV� WKHP� ZLWK� ��� QHZ� VNHOHWRQV��7KH�QHZ�VNHOHWRQV�ZLOO�QRW�KDYH�FKDLQ�PDLO�KDXEHUNV�
��� *XDUG� &KDPEHU� ,I� WKH� PRQVWHU� ]RPELHV� LQ� KHUH� ZHUH�GHVWUR\HG��WKH\�KDYH�EHHQ�UHSODFHG�E\���QRUPDO�]RPELHV�=RPELHV����� $&����09����+'����KS����HDFK��7+$&2������$7����'PJ�OG���6=�0��$/�1��;3����HDFK�

���7KH�'XQJHRQ� ,I�WKH�3&�GLG�QRW�UHVFXH�0DUFHO�EHIRUH��WKH�SRRU� IHOORZ� KDV� PHW� KLV� HQG� DQG� LV� QRZ� RQH� RI� WKH� MX�MX�]RPELHV�LQ�DUHD���
���� 7KH� %ODFN�&KDPEHU� 7ZR� MX�MX� ]RPELHV� DUH� VWDQGLQJ�ZDWFK�LQ�KHUH�DQG�ZLOO�DWWDFN�DQ\�LQWUXGHUV��7KH�GRRU�OHDGLQJ�WR� DUHD� ��� LV� JXDUGHG� E\� D�JO\SK� RI�ZDUGLQJ VLPLODU� WR� WKH�RQH�LQ�DUHD���
����1HGUH]DU
V�&U\SW� ,I� WKH�FU\VWDO� VNXOO�ZDV�GHVWUR\HG� LQ�WKH� 3&
V� ODVW� YLVLW�� 1HGUH]DU� LV� KHUH� LQ� KLV� FRUSRUHDO� IRUP��2WKHUZLVH�� KH� LV� RFFXS\LQJ� WKH� ERG\� RI� D� ]RPELH� LQ�ZLJKW�IRUP��6L[�]RPELHV�VWDQG�DURXQG�WKH�URRP�DV�JXDUGLDQV��,I�WKH�3&� PDNHV� LW� WKLV� IDU�� 1HGUH]DU� UHDOL]HV� WKDW� KLV� EDFN� LV�DJDLQVW� WKH�ZDOO�� DQG�KH�ZLOO� GR� HYHU\WKLQJ� LQ� KLV� SRZHU� WR�SUHYHQW�WKH�3&�IURP�UHSODFLQJ�WKH�URG�$V� WKH�3&�QHDUV� WKH�DQFLHQW�FLUFOH� WKDW�EDUUHG�1HGUH]DU
V�WRPE�� WKH� 5RG� RI� $VWDUD� EHJLQV� WR� JORZ� ZLWK� D� VRIW�� EOXH�OLJKW�� ,I� WKH� URG� LV� UHSODFHG� LQ� LWV� VRFNHW�� WKH� UXQHV� RI� WKH�FLUFOH�IODVK�ZLWK�D�EULOOLDQW�OLJKW�DV�WKH�VHDO�LV�UHVWRUHG��7KHQ�ZLWK� D� FU\� RI� DQJXLVK�� 1HGUH]DU� ZLWKHUV� LQWR� GXVW� DQG�FROODSVHV�WR�WKH�IORRU��7KH�]RPELHV�FUXPSOH��WKH�HYLO�ZLOO�WKDW�DQLPDWHG�WKHP�QRZ�JRQH�&RQFOXVLRQ7KLV� HQGV�&OHULF
V� &KDOOHQJH� 7KH� 3&� KDV� GRQH�ZHOO� WR�RYHUFRPH�VXFK�GLIILFXOW�RGGV��DQG�D�VSHFLDO�ERQXV�RI�������RU�������[S�LV�FHUWDLQO\�DSSURSULDWH�LQ�DGGLWLRQ�WR�WKH�QRUPDO�DZDUGV�IRU�GHIHDWLQJ�KLV�IRHV�:KDW� LI� WKH�3&�GLHG�LQ�WKH�DWWHPSW�WR�IUHH�3RP�PHYLOOH"�&RQVLGHU� EULQJLQJ� LQ� WKH� UHVW� RI� WKH�SOD\HU� FKDUDFWHUV� IURP�WKH� SOD\HU
V� JURXS� DQG� OHWWLQJ� WKHP� KDYH� D� VKRW� DW� HQGLQJ�1HGUH]DU
V� WKUHDW�� 2U�� WKH� SOD\HU� FRXOG� FRQWLQXH� WR� SOD\� DV�RQH�RI�WKH�PDQ\�13&�DOOLHV�LQ�WKH�DGYHQWXUH�$IWHU� WKH�3&�GHVWUR\V�RU�LPSULVRQV�1HGUH]DU�� WKH�IRON�RI�3RPPHYLOOH� DUH� JUDWHIXO� DQG� RIIHU� D� VXEVWDQWLDO� UHZDUG� IRU�WKH�3&
V�DVVLVWDQFH�LQ�WKHLU�KRXU�RI�QHHG��,I�WKH�'0�ZDQWV�WR�FRQWLQXH� WR�XVH�3RPPHYLOOH�DV�D�EDVH�IRU�FDPSDLJQLQJ��WKH�3&� SULHVW� PLJKW� WDNH� RYHU� IRU� 0RQWUHO� DQG� PDQDJH� WKH�6KULQH�RI�5HIOHFWLRQ�DV�KLV�RZQ�SDULVK�




